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DES MOINES AREA COMMUNITY COLLEGE
Pub 1ic Hearing!7
7, 1992
Re-roofing Building 18, Ankeny Campus
Veterans Memorial Auditorium
833 Fifth Avenue, Des Moines - MEMORIAL ROOM

A G E N D A

1.

Call to order - 4 p.m.

2.

Roll Call.

3.

Consideration of tentative agenda.

4.

Acknowledgement by Board Secretary of how Notice of Hearing was made.

5.

Requests to address the Board recognized.

6.

Consideration of plans, specifications, form of contract and estimated
costs for the re-roofing of Building 18, Ankeny Campus.

7.

Ad journment.

DES MOINES AREA COMMUNITY COLLEGE
2006 South Ankeny Boulevard
Ankeny, Iowa

PUBLIC HEARING
MAY 7, 1992

A special meeting of the Des Moines Area Community College
Board of Trustees was held at the Veterans Memorial
Auditorium in Des Moines, Iowa, on May 7, 1992, for the
purpose of conducting a Public Hearing on the plans,
specifications, form of contract and estimated costs for
the re-roofing of Building 18, Ankeny Campus. The meeting
was called to order at 4 p.m. by Board President Sue
Clouser.

ROLL CALL

Members Present:
Harold Belken
DeVere Bendixen
Sue Clouser
Lloyd Courter

Dick Johnson
Eldon Leonard
Gerry Pecinovsky
Doug Shull

Members Absent:
Nancy Wolf
Others Present:
Joseph A. Borgen, President
Helen Harris, Board Secretary
Don Zuck, College Treasurer
Arnie Fischer, RDG Bussard Dikis
Other interested DMACC staff and area residents
APPROVAL OF
TENTATIVE AGENDA

A motion to approve the tentative agenda as presented was
made by H. Belken, seconded by G. Pecinovsky.
Motion passed unanimously.

ACKNOWLEDGEMENT OF
HEARING NOTICE

Board Secretary H. Harris reported that the notice of the
time and place of this hearing was, according to law and
as directed by the Board, published in The Des Moines
Register on April 15, 1992, and posted in Building 1,
Administration Building, DMACC Ankeny Campus. No written
objections to this hearing have been received.

REQUESTS TO
ADDRESS BOARD

None

APPROVAL OF PLANS,
SPECS, CONTRACT,
COSTS-RE-ROOFING
BLDG. 18, ANKENY

A motion
that the
contract
Building

was made by D. Bendixen, seconded by Dv Johnson
board^approve the plans, specifications, form of
and estimated costs for the re-roofing of
18, Ankeny Campus.

Motion passed unanimously.

Board of Trustees
Public Hearing

ADJOURNMENT
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May 7, 1992

A motion for adjournment was made by E..Leonard, seconded
by H. Belken.
Motion passed unanimously, and at 4:05 p.m., Board President
Clouser adjourned the public hearing.

HELEN M. HARRIS, Board Secretary

ATTACHMENT NO.

RESOLUTION NO
RESOLUTION APPROVING PLANS, SPECIFICATIONS,
FORM OF CONTRACT AND ESTIMATED COST FOR THE
RE-ROOFING OF BUILDING #18, ANKENY CAMPUS
WHEREAS, on the 8th. of April, 1992, plans, specifications,
form of contract, and estimated cost were filed with the
Secretary of the Board of Directors of the Des Moines Area
Community College for the project.
WHEREAS, notice of hearing on plans, specifications, form of
contract and estimated cost was published as required by law
and action of the Board.
NOW, THEREFORE BE IT RESOLVED by the Board of Directors of
the Des Moines Area Community College that said plans,
specifications, form of contract, and estimated cost are
hereby approved and adopted as the plans, specifications,
form of contract, and estimated cost for the Re-roofing of
Building #18 , Ankeny Campus.
PASSED AND APPROVED this 7th. of May, 1992.

Pr
of the aforesaid Community College

ATTEST:

Secretary of the ’Board of
Directors of the aforesaid
Community College

DES MOINES AREA COMMUNITY COLLEGE
Board of Directors
Regular Meeting
May 7, 1992
Veterans Auditorium - MEMORIAL ROOM
833 Fifth Avenue, Des Moines

AGE

N :)D A

Call to order - immediately following public hearing.
Roll call.
Consideration of tentative agenda.
Publie comments.
Consideration of minutes of the April 8, 1992 public hearing and
regular meeting.
Consideration of award of contract for the re-roofing of Building 18,
Ankeny Campus.
Consideration of resolution approving the form and content, execution
and delivery of a new jobs training agreement, instituting proceedings
for the taking of additional action for the issuance of new jobs
training certificates, directing the publication of a notice of
intention to issue not to exceed $55,000 aggregate principal amount of
new jobs training certificates (International Valve project) of the
Des Moines Area Community College and providing for the division of
taxes levied on property where new jobs are created as a result of a
new jobs training program.
Same as #7, except, Seneca Corporation project, for $110y000^aggregate
principal amount of certificates.
Consideration of resolution approving the form-and content, execution
and delivery of a first addendum to new jobs training agreement,
instituting proceedings for the taking of additional action for the
issuance of new jobs training certificates, directing publication of a
notice of intention to issue not to exceed $40,000 aggregate principal
amount of new jobs training certificates (Raider Express, Inc. project)
of the Des Moines Area Community College.
Consideration of resolution approving the form and content, execution
and delivery of a first addendum to new jobs training agreement, insti
tuting proceedings for the taking of additional action for the issuance
of new jobs training certificates, directing publication of a notice of
intention to issue not to exceed $105,000 aggregate principal amount of
new jobs training certificates (Microware Systems, Inc. project) of the
Des Moines Area Community College and providing for the division of
taxes levied on property where new jobs are created as a result of a
new jobs training program.

Board -of Directors

11.
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Consideration of resolution approving the form and content, execution
and delivery of a second addendum to a new jobs training agreement, insti
tuting proceedings for the taking of additional action for the issuance of
new jobs training certificates, directing publication of a notice of intention
to issue not to exceed $70,000 aggregate principal amount of new jobs training
certificates (Barr-Nunn Transportation, Inc. project) of the Des Moines Area
Community College.
. J
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12.

Consideration of a resolution diregxing the publication of a notice of
intention to issue not to exceed q i i 560,OQfr aggregate principal amount of
new jobs training certificates and calling a public hearing on the proposal
to issue said bonds.(Multiple Projects XVI).

13.

Consideration of resolution directing the advertisement for sale of new jobs
training certificates (Multiple Projects XVI).

14.

Ratification of appointment to the DMACC Carroll Foundation Board.

15.

Consideration of payment of dues and surcharge to Association ofCommunity
College Trustees (ACCT).

16.

Consideration of tax compromise for property in Des Moines, Iowa, owned by
Des Moines Habitat for Humanity, Inc.

17.

Consideration of President's recommendation for employment termination of
nonlicensed professional staff.,

18.

Consideration of Human Resources report.

19.

Consideration of payables.

20.

Consideration of resolution directing the advertisement for sale of an
anticipatory warrant for FY1992-93.

21.

Consideration of date, time and place for a public hearing on a proposed
plant fund (Fund 7) FY1992 budget amendment.

22.

Presentation of financial report.

23.

President's report.

24.

Board members' reports.

25.

Closed session - (Collective bargaining.

26.

Information Items:
A. May 25 - Holiday - Campuses closed.
B. June 10 - Regular Board meeting - 4 p.m:- -4 ’Ankeny Campus DMACC Commons.

27.

Adjournment.

DES MOINES AREA COMMUNITY COLLEGE
Board of Trustees

ADDENDUM TO AGENDA - May 7, 1992

17.1

Consideration of termination of administrator's contracts
under Iowa Code, Chapter 279.

DES MOINES AREA COMMUNITY COLLEGE
Board of Trustees
2006 South Ankeny Boulevard
Ankeny, Iowa

REGULAR MEETING
MAY 7, 1992

The regular meeting of the Des Moines Area Community
College Board of Trustees was held at Veterans Auditorium,
833 Fifth Avenue, Des Moines, on May 7, 1992. The meeting
was called to order at 4:05 p.m. by Board President Sue
Clouser.

ROLL CALL

Members Present:
Harold Belken
DeVere Bendixen
Sue Clouser
Lloyd Courier

Dick Johnson
Eldon Leonard
Gerry Pecinovsky
Doug Shull

Members Absent:
Nancy Wolf
Others Present:
Joseph A. Borgen, P r o d r lo n t Helen Harris, Board Secretary
Don Zuck, College Treasurer
Arnie Fischer, RDG Bussard Dikis
Other interested DMACC staff and area residents
APPROVAL OF
TENTATIVE AGENDA
AND ADDENDUM

A motion to approve the tentative agenda and addendum as
presented was made by D. Bendixen, seconded by H. Belken.
Motion passed unanimously.

PUBLIC COMMENTS

None.

APPROVAL OF MINUTES

G. Pecinovsky moved that the minutes of the April 8, 1992,
public hearing and regular meeting be approved as presented.
Second by D. Bendixen.
Motion passed unanimously.

AWARD.OF CONTRACT
RE-ROOFING
BLDG. 18, ANKENY

Bids have been received for the re-roofing of Building 18,
Ankeny Campus, in accordance with approved plans and
specifications. A copy of the bid tally sheet is
Attachment #1 to these minutes. It was moved by D. Johnson,
seconded by D. Shull, that a contract for the re-roofing
of Building 18, Ankeny Campus, be awarded to Academy Roofing
of Ankeny, for a total award of $34,875, and that the Board
President be authorized to sign said contract.

Motion passed.

A nay vote was cast by Director Belken.

Board of Trustees

HF623's
ITEMS 7-11
RAIDER EXPRESS &
BARR-NUNN
TRANSPORTATION
CONSENT', AGENDA .„ r
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At the recommendation of Collège President Borgen, Items
9 and 11 were pulled from the agenda. D. Shull moved that
Item 9, RAIDER EXPRESS, INC. project and Item 11, BARR-NUNN
TRANSPORTATION project be removed from the agenda. Second
by E. Leonard. Motion passed unanimously.
- A motion was made by H. Belken, seconded'by D. Bendixen,
that the board consider Items 7, 8 and 10 as a single
consent agenda item. Motion passed unanimously.

APPROVAL OF HF623
RESOLUTIONS

D. Bendixen moved that the board approve the following
three resolutions; second by L. Courter. Motion passed
unanimously on a roll call vote.

INTERNATIONAL
VALVE PROJECT

Approval of a resolution approving the form and content,
execution and delivery of a new jobs training agreement,
instituting proceedings for the taking of additional
action for the issuance of new jobs training certificates,
directing the publication of a notice of intention to
issue not to exceed $55,000 aggregate principal amount of
new jobs training certificates (INTERNATIONAL VALVE
project) of the Des Moines Area Community College and
providing for the division of taxes levied on property
where new jobs are created as a result of a new jobs
training program. Attachment #2 to these minutes.

SENECA CORP.
PROJECT

Approval of a resolution approving the form and content,
execution and delivery of a new jobs training agreement,
instituting proceedings for the taking of additional
action for the issuance of new jobs training certificates,
directing the publication of a notice of intention to
issue not to exceed $110,000 aggregate principal amount of
new jobs training certificates (SENECA CORPORATION project)
of the Des Moines Area Community College and providing for
the division of taxes levied on property where new jobs are
created as a result of a new jobs training program.
Attachment #3 to these minutes.

MICROWARE SYSTEMS
PROJECT

Approval of a resolution approving the form arid content,
execution and delivery of a first addendum to new jobs
training agreement, instituting proceedings for the
taking of additional action for the issuance of new jobs
training certificates, directing publication of a notice
of intention to issue not to exceed $105,000 aggregate
principal amount of new jobs training certificates
(MICROWARE SYSTEMS, INC. project) of the Des Moines Area
Community College and providing for the division of taxes
levied on property where new jobs are created as a result
of a new jobs training program. Attachment #4

Board of Trustees

APPROVAL OP RESO
LUTION, PUBLICATION
NOTICE TO ISSUE
MULTIPLE PROJECTS
XVI
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It was moved by G. Pecinovsky, seconded by H. Belken,
that the board approve the resolution directing the
publication of a notice of intention to issue not to
exceed $1,455,000 aggregate principal amount of new
jobs training certificates and calling a public hearing
on the proposal to issue said bonds (MULTIPLE PROJECTS
XVI). Attachment #5.
Motion passed unanimously on a roll call vote.

APPROVAL OF RESO
LUTION DIRECTING
ADVERTISEMENT FOR
SALE/MULTIPLE
PROJECTS XVI

A motion was made by G. Pecinovsky, seconded by H. Belken,
that the board approve the resolution directing the
advertisement for sale of new jobs training certificates
(MULTIPLE PROJECTS XVI). A copy of said resolution is
Attachment #6 to these minutes.
Motion passed unanimously on a roll call vote.

RATIFICATION,
CARROLL FOUNDATION
APPOINTMENT

E. Leonard made the motion that the board ratify the
appointment of Lyle H. Hansen, Jr. of Audubon, Iowa, to
the DMACC Carroll Foundation Board of Directors. Term of
office to be from April 1992 to April 1995. Second by
D. Bendixen.
Motion passed unanimously.

APPROVAL OF MEMBER
SHIP TO ACCT FOR
FY1993

A motion to approve payment of dues to the Association
of Community College Trustees for FY1993 was made by
E. Leonard, seconded by H. Belken. Included with the
payment of dues is the first of six equal surcharge
payments. The surcharge assessment is used for the
express purpose of retiring the indebtedness incurred as
a result of the purchase of the ACCT headquarters
building. Dues for FY1993 are $1,365 and the surcharge
is('*$:455$£hiF year ;yfor sdx years.';- Motion passed unanimously.

APPROVAL OF TAX
COMPROMISE ON
PROPERTY IN
DES MOINES, IA

The Des Moines Habitat for Humanity, Inc. has requested a
tax compromise on unpaid, delinquent real estate taxes of
approximately $12,000. This organization renovates houses
for resale to qualified, low-income buyers. DMACC's
share would be approximately $200. H. Belken-.moved that
the board approve the tax compromise on the property as
listed in Attachment #7*of :these minutes; secorid^by
G. Pecinovsky.

Motion passed unanimously.

Board of Trustees

APPROVAL OF TERMINATIONS/NONLICENSED
PROFESSIONAL STAFF
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A motion was made by L. Courter, seconded by D. Johnson
that the board of directors terminate the employment agreements of LaVon Schiltz, Denise Hotopp, Renee Schon,
Margaret Stone, Robert W. Taylor, Ann Schodde, Daryl
Vanderwilt, James Carlon, Mark Pogge, Thomas Sawyer and
Lloyd Palmitier, effective June 30, 1992.
Motion passed unanimously on a roll call vote.

DIRECTOR COURTER LEAVES MEETING
APPROVAL OF TERMI
NATIONS /ADMINISTRA
TORS CONTRACTS,
IOWA CODE,
CHAPTER 279

H. Belken made'the-motion that the Board of Directors
terminate the administrator's contracts under Iowa Code,
Chapter 279, of Norman Luiken and Gordon Rowe, effective
June 30, 1992. President Borgen withdrew his recommenda
tion to terminate thé contract of Allen Suby. Second by
D. Bendixen.
Motion passed unanimously on a roll call vote.

APPROVAL OF HUMAN
RESOURCES REPORT

It was moved by H. Belken, seconded by D. Bendixen, that
the board approve the Human Resources report as shown in
Attachment #9 to these minutes-(Contract'.changes,- a
Resignation, Compensation for temporary assignment, and
Nine-month contract extensions for summer semester).
Motion passed unanimously.

APPROVAL OF PAYABLES

Approval of the payables as presented in Attachment #10 to
these minutes was made by E. Leonard, seconded by D.
Bendixen.
Motion passed unanimously.

APPROVAL OF RESOLU
TION ADVERTISING
SALE OF WARRANT

D. Bendixen moved that the board approve the resolution
directing the advertisement for sale of an anticipatory
warrant for FY1993, as shown in Attachment #11 to these
minutes. Second by G. Pecinovsky.
Motion passed unanimously on a roll call vote.

APPROVAL OF DATE,
TIME, PLACE FOR
PUBLIC HEARING,
PLANT FUND BUDGET
AMENDMENT FY92

Several Plant Fund projects were originally budgeted for
FY1991 or earlier fiscal years. However, the actual
expenditure and completion of projects did not occur
until FY1992. The FY1992 Plant Fund budget requires an
amendment to reflect the increased expenditures. Prior
to amending approved General Fund or Plant fund budgets,
Section 24.9, Code of Iowa, requires that a Public
Hearing be held on the proposed amendment, and that a
notice of said hearing be published at least 10 days
prior to the hearing.

Board of Trustees
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A motion was made by G. Pecinovsky that the board approve
May 26, 1992, 4 p.m., at the Ankeny Campus Board Room in
Building 1 as the time and place for a Public Hearing for
the purpose of amending the current DMACC budget adopted
on^'March 6, 1991. Second by H. Belken. A copy of the
said Notice to Amend is Attachment #12 to these minutes.
Motion passed unanimously.
PRESENTATION OF
FINANCIAL REPORT

The April 30, 1992 Financial Report was presented by
Darrell Roberts, Vice President of Business Services.
A copy of said report is Attachment #13 to these minutes.

CLOSED SESSION
COLLECTIVE
BARGAINING

H. Belken moved that the Board of Trusteesrhold a closed
session to conduct a strategy meeting of a public
employer concerning employees covered by a collective
bargaining agreement as provided in Section 20.17(3) of the
Iowa Code. Second by D. Bendixen
Motion passed unanimously on a- roll call vote, and at
4:50 p.m., the board convened in closed session.

OPEN SESSION

The board returned to open session at 5:05 p.m.

ADJOURNMENT

A motion for adjournment was made by G. Pecinovsky,
seconded by D. Bendixen.
Motion passed unanimously and at 5:05 p.m., Board
President Clouser adjourned the meeting.

HELEN M. HARRIS, Board Secretary

Memorandum

ATTACHMENT #1
Regular Meeting
May 7j 1992

Des Moines Area Community College

WËCtlViiiJ

MAY 0 ? 1992
V.P. OPÉRATIONS
DATE:

May 7, 1992

TO:

Don Zuck, V. P. Operations
n Brown, Director Physical Plant

FROM:
RE:

Board Agenda Item May 7, 1992
Board Meeting

Please find attached the Resolution to Award Contract
to Academy Roofing for the Re-roofing of Building 18, Ankeny
Campus in the amount of $34,875.00.
Also attached are the bid tabulation form and the
letter of recommendation from the architect.
This project is being funded from the FY 92 Plant Fund.
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Bussard Dikls

May 7,1992

Mr. Ken Brown
Director, Physical Plant
Des Moines Area Community College
Ankeny, Iowa 50021
Dear Ken:
Building 18 Reroofing, 1992 - Des Moines Area Community College
RDG Bussard Dikis. Inc, #92216.00
1
Bids for Building 18 Reroofing were received at 2:00 p.m. on May 6,1992. Attached is the Bid Tabulation
showing proposals from 5 roofing contractors. We Included two alternative roofing systems (reinforced PVC
membrane and modified bituman membrane) to compare costs of other roofing systems which we feel
would provide equal performance. The base bid EPDM (rubber membrane) system was the least expensive
of those bid. We have used EPDM systems for approximately 15 years and continue to use them as a
"yardstick" to measure performance of other systems. At this time, we feel this system, if properly installed
will perform as well as any system in the Industry. We see no reason to spend additional dollars to install
either the reinforced PVC or the modified bituman and recommend use of the base bid EPDM system.
The low bidder is Academy Roofing Co. of Ankeny, Iowa witfva bid of $34,875. Comparing this cost to the
cost of reroofing Building 15, a similarly sized roof, which was reroofed by the same contractor in 1990,
we note that the cost per square foot has increased from $2.89/sq. ft. to $4.31/sq. ft. I contacted John
MoDermot, President of Academy Roofing, who advised of the following:
Inflation accounts for 10% Increase over 1990 costs.
The scope and complexity of the work is nearly identical with Building 15.
Academy "underbid" Building 15 ($2.89/sq.ft.). The Bid Tab for Building 15 shows other bids for
Building 15 were $3-70, $4.66, and $4.75 per square foot.
The bidding was competitive as indicated by the bids received. We feel a fair price has been proposed for
the work and recommend award of the project to Academy Roofing Co. in the amount of $34,875.00.
Sincerely,

Arnold E. Fischer, AIA

R enalssanco D etlgn Group
An Architecture. Interior Design and Pienn.ng Corocraiion
RDG Buassrd Dikis Inc. 303 Locjs I Sireet Des Moines lowa £3030 9 515.288,3141 Fax 51.'s.288.8631
°.DG Wiiscam üirge Inc. 2201 Farn am Slraai Omaha NcGraska 68102 402.345,5181 Fax 402.345.3837
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ATTACHMENT #2
Regular Meetinq

i MaY 7, 1992

Des Moines, Iowa
May 7, 1992
The Board of Directors
of the Des Moines Area Community Col
lege met in regular session
on the 7th day of May, 1992, at four
o'clock p.m., at the Veterans Auditorium in Des Moines, Iowa.
The meeting was
called
to order
and there were present
Sue Clouser_______ , President of the Board, in the chair, and the
following named Board Members:
Harold Belken, DeVere Bendixen, Lloyd Courter, Dick Johnson,______
Eldon Leonard, Gerry Pecinovsky, Doug Shull______________________

Absent:

Nancy

Wolf______________________________________

Matters were discussed concerning a New Jobs Training Agree
ment between the College and International Valve Corporation,
d/b/a K & M Control Valve Co. Following a discussion of the pro
posal,
Board Member
D. Bendixen
introduced and
caused to be read a resolution entitled "A Resolution Approving
the Form and Content and Execution and Delivery of a New Jobs
Training Agreement, Instituting Proceedings for the Taking of
Additional Action for the Issuance of New Jobs Training Certifi
cates , Directing the Publication of a Notice of Intention to
Issue Not to Exceed $55,000 Agareg.a.te^-P-rinc.ip_a.l__Amount^ of New
Jobs Training Certificates
(flnt erna tiorial -Valve Corp>,oration,
d/b/a K & M Control Valve C o . Pr'o'fect) of tfie Des Moines Area
Community College, and Providing for the Division of Taxes Levied
on Property Where New Jobs are Created as a Result of a New Jobs
Training Program" ;""and moved its adoption. The motion was sec
onded by Board Member
L. Courter________________ .
After due con
sideration of said resolution by the Board, the President put the
question on the motion and, the roll being called, the following
named Board Members voted:
Ayes: ___ Belken, Bendixen, Clouser, Courter, Johnson, Leonard,
Nays :

Pecinovsky, Shull
NONE_________________________________________________

Whereupon, the President declared said resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.
* *

*1 ZL a X *

Secretary of the Board of
Directors

RESOLUTION
A RESOLUTION APPROVING THE FORM AND CONTENT AND EXECU
TION AND DELIVERY OF A NEW JOBS TRAINING AGREEMENT,
INSTITUTING PROCEEDINGS FOR THE TAKING OF ADDITIONAL
ACTION FOR THE ISSUANCE OF NEW JOBS TRAINING CERTIFI
CATES, DIRECTING THE PUBLICATION OF A NOTICE OF INTEN
TION TO ISSUE NOT TO EXCEED $55,000 AGGREGATE PRINCIPAL
AMOUNT OF NEW JOBS TRAINING CERTIFICATES (INTERNATIONAL
YALVE CORPORATION, D/B/A K & M CONTROL VALVE CO.
PROJECT) OF THE DES MOINES AREA COMMUNITY COLLEGE, AND
PROVIDING FOR THE DIVISION OF TAXES LEVIED ON PROPERTY
WHERE NEW. JOBS ARE CREATED AS A RESULT OF A NEW JOBS
TRAINING PROGRAM.
WHEREAS, The Des Moines Area Community College (hereinafter
referred to asjthe. "College"),._is an area community._college and a
body politic organized and existing under the laws of the State
of Iowa, and is authorized and empowered by Chapter 280B of the
Code of Iowa, as amended (hereinafter referred to as the "Act"),
to issue New Jobs Training Certificates and use the proceeds from
the sale of said Certificates to defray all or a portion of the
cost of a "New Jobs Training Program" as that term is defined in
the Act, including the program costs, the purpose of which is to
encourage industry and trade to locate and expand within the
State of Iowa (the "State") in order to create jobs and employ
ment opportunities and to improve the economic welfare of the
residents of the State; and
WHEREAS, the College has undertaken negotiations with
respect to a New Jobs Training Program with International Valve
Corporation, d/b/a K & M Control Valve Co. (the "Company"), pur
suant to the provisions of the Act for the purpose of establish
ing a job training program (hereinafter referred to as the
"Project") to educate and train workers for new jobs with the
Company at its facilities located or to be located in the merged
area served by the College, which Project will be beneficial to
the Company and the College; and
WHEREAS, the College has determined that the amount neces
sary to defray all or a portion of the cost of the Project,
including necessary expenses incidental thereto, will require the
issuance by the College of not to exceed $55,000 aggregate prin
cipal amount of its New Jobs Training Certificates pursuant to
the provisions of the Act; and
WHEREAS, it is proposed to finance the cost of the Project
through the issuance of not to exceed $55,000 New Jobs Training
Certificates (International Valve Corporation, d/b/a K & M Con
trol Valve Co. Project) of the College (the "Certificates"); and
on

WHEREAS, in order to provide for a division of taxes levied
the taxable business property where the Project will b‘e

located, the Board of Directors of the College must adopt a reso
lution to that effect; and
WHEREAS, the Project will be located, and the new jobs will
be created at the real property which is legally described on
Exhibit "B" attached hereto and hereby incorporated herein; and
WHEREAS, before the Certificates may be issued, it is neces
sary to publish a notice of the proposal to issue new jobs train
ing certificates and the right to appeal the decision of the
Board of Directors of the College to issue the Certificates pur
suant to the provisions of the Act, all as required and provided
for by Section 280B.6 of the Act; and
WHEREAS, an Industrial New Jobs Training Agreement, in the
form and with the contents set forth in Exhibit "A" attached
hereto, has been negotiated by the College under the terms of
which the College agrees, subject to the provisions of such
Agreement, to provide a new jobs training program for the Com
pany;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1. That the Secretary of the Board of Directors is
hereby directed to give notice of intention to issue the Certifi
cates, stating the amount and purpose thereof, and the Project
for which the Certificates are to be issued, by publication at
least once in a legal newspaper, printed in the English language
published at least once weekly and having a general circulation
within the merged area served by the College.
The notice shall
be in substantially the following form:

Slje Des ÎHoines Desister
Affidavit of Publication

STATE OF IOWA

COPY OF ADVERTISEMENT
Exhibit "A"
*

SS.
POLK COUNTY

NOTICEOFINTENTIONTO ISSUE j

* (RNEW JO BS T R A IN NG CERT I FI CAT E S

coRPOF TH«E DES «MOINES
f A R ENTROL.
A

The undersigned, being first duly
sworn, on oath states that she/he is the

C O M M U N ITY COLLEGE

Mnticp Is hereby given tha t the Boord of D i
re c to rs o f the Des Moines A rea C om m unity
rn llp Q ^ intends to Issue In
?
aulrecl by law hot to exceed $55,000 ag^regote
principal amount of Des Moines A ^ a Gommun ity College New Jobs T ra in in g C ertifica tes
1(International Va Ive Co rpor ati on, dAVa/ K “ 1
Control V alve Co. P ro le c t). The C ertifica tes
nro
Ua issued fo r the purpose of provldlno

Chief________ _
of Des Moines Register and'Tribune
Company, a corporation duly organized and
existing under the laws of the State of
Iowa, with its principal place of
business in Des Moines, Iowa, the
publisher of

SSSffiifo°SWM™tnifepu™ S . W ®

V alveC o.lnD esM oines, Iowa.
|
The Board of D irectors has Instituted pro
ceedings and taker] fu rth e r and a d d itio n a l ■
action for the author nation and Issuance of the
C A fpersonSmay, w ithin fifteen days a fte r the
publication of this notice by action In the dis
tric t court of a county In the area w ithin which
the Des Moines Area Com m unity Collegei is lo
cated, appeal the,decision of the Board of D i
rectors m proposing to issue the .Certificates.
The action of the Board of D irectors In determ inin g to issue the C e rtifica te s If fin a l ana
conclusive unless the d is tric t court f'Clds that
the Board of D irectors has exceeded Its legal
authority. An action shall not be brought which
questions the lega lity-of the C ertificates, the
aower of the Board of D irecto rs to issue the
certificates, the effectiveness of any proceed
ings relating to the authonzat on of the.Prolecl, or the au thoriza tion and issuance of the |
C ertificates fro m and a fte r fifteen days from
the publication of this notice.
f
This notice Is Published pursuant to the pro- |
vislonsof Chapter20BB of the Iowa Code
:
visions or ci^ By o rd e r of the Board of Directors j
/s/Helen M.. H am s ,
___________Ser re tarv of the BoariloLB j L^iifarS J

THE DES MOINES REGISTER (Daily)
DES MOINES SUNDAY REGISTER.
newspapers of general circulation printed
and- published in the City of Des Moines,
Polk County, Iowa, and that an
advertisement, a printed copy of which is
attached as Exhibit "A" and made a part
of this affidavit, was printed and
published in
The Des Moines Register (daily) the
following dates
M a y 28, 1 9 9 2

in Des Moines Sunday Register on

Subscribed and sworn to before me by
said affiant this
17th
day of

______June___________ , 19 92

Notary Pubnic in and for Polk Cdunty,
M ailing Address m P.O. Box 957 m Des Moines, Iowa 50304
Street Address u 715 Locust Street m Des Moines, Iowa 50309

■

(515) 284-8000

Iowa
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NOTICE OF INTENTION TO ISSUE
NEW JOBS TRAINING CERTIFICATES
(INTERNATIONAL VALVE CORPORATION,
D/B/A K & M CONTROL VALVE CO. PROJECT)
OF THE DES MOINES AREA COMMUNITY COLLEGE
Notice is hereby given that the Board of Directors of the
Des Moines Area Community College intends to issue in the manner
required by law not to exceed $55,000 aggregate principal amount
of Des Moines Area Community College New Jobs Training Certifi
cates (International Valve Corporation, d/b/a K & M Control Valve
Co. Project).
The Certificates are to be issued for the purpose
of providing funds to pay the costs, including program costs, of
a new jobs training program to educate and train workers for new
jobs at International Valve Corporation, d/b/a K & M Control
Valve Co. in Des Moines, Iowa.
The Board of Directors has instituted proceedings and taken
further and additional action for the authorization and issuance
of the Certificates.
A person may, within fifteen days after the publication of
this notice by action in the district court of a county in the
area within which the Des Moines Area Community College is
located, appeal the decision of the Board of Directors in propos
ing to issue the Certificates. The action of the Board of Direc
tors in determining to issue the Certificates is final and con
clusive unless the district court finds that the Board of Direc
tors has exceeded its legal authority. An action shall not be
brought which questions the legality of the Certificates, the
power of t h e B o a r d of Directors to i s s u e t h e C e r t i f i c a t e s , t h e
effectiveness of any proceedings relating to the authorization of
the Project, or the authorization and issuance of the Certifi
cates from and after fifteen days from the publication of this
notice.
This notice is published pursuant to the provisions of Chap
ter 280B of the Iowa Code.

By Order of the Board of
Directors

' Secretary of the Board of
Directors

Section 2. That the Industrial New Jobs Training Agreement,
in the form and with the contents set forth in Exhibit "A"
attached hereto, be and the same is hereby approved and the Pres
ident of the Board of Directors is hereby authorized to execute
said Industrial New Jobs Training Agreement, and the Secretary of
the Board of Directors is hereby authorized to attest the same,
said Industrial New Jobs Training Agreement, which constitutes
and is hereby made a part of this Resolution, to be in substan
tially the form, text and containing the provisions set forth in
Exhibit "A" attached hereto.
Section 3.
That this Board does hereby institute proceed
ings and take further and additional action for the authorization
and issuance in the manner required by law of not to exceed
$55,000 of New Jobs Training Certificates (International Valve
Corporation, d/b/a K & M Control Valve Co. Project) the proceeds
of which Certificates will be used to provide funds to pay costs,
including program costs, of new jobs training by providing educa
tion and training of workers for new jobs at the Company.
Section 4.
That all taxes levied on the Company's taxable
business property located on the real property legally described
on Exhibit "B" attached hereto each year shall be divided as pro
vided in Section 403.19 of the Iowa Code, subsections 1 and 2, in
the same manner as if the Company's business property was taxable
property in an urban renewal project and this Resolution was an
ordinance within the meaning of those subsections, all in accor
dance with the provisions of the Act.
Section 5. That the County Auditor of the County where the
property described on Exhibit "B" is located shall after the date
of the adoption of this Resolution make the allocations provided
for herein.
Section 6.
The taxes received by this Board of Directors
shall be allocated to and when collected be paid into a special
fund of the College and shall be irrevocably pledged by the Col
lege to pay the principal of and interest on the Certificates
issued by the College to finance the Project.
Section 7.
That the Secretary of the Board of Directors
shall certify a copy of this Resolution to the County Auditor of
the County where the property described on Exhibit MB" is
located.
Section 8. That officials of the College are hereby autho
rized to take such further action as may be necessary to carry
out the intent and purpose of this Resolution.
Section 9.
That all resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such con
flict .
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Passed and approved this 7th day of May, 1992.

Attest:

¿LL.hiLMM

Secretary of the Board of
Directors

STATE OF IOWA

)
) SS:
COUNTY OF POLK )

I, Helen M. Harris, Secretary of the Board of Directors of
the Des Moines Area Community College, do hereby certify that I
have in my possession or have access to the complete corporate
records of said College and of its Board of Directors and offic
ers; and that I have carefully compared the transcript hereto
attached with the aforesaid corporate records and that said tran
script hereto attached is a true, correct and complete copy of
all of the corporate records showing the action taken with
respect to the matters set forth therein by the Board of Direc
tors of said College on May 7, 1992, which proceedings remain in
full force and effect, and have not been amended or rescinded in
any way; that such meeting was duly and publicly held in accor
dance with the Notice of Meeting and tentative agenda, a copy of
which was timely served on each member of the Board of Directors
and posted on a bulletin board or other prominent place easily
accessible to the public and clearly designated for that purpose
at the principal office of the Board of Directors (a copy of the
face sheet of said agenda being attached hereto) pursuant to the
rules of the Board of Directors and the provisions of Chapter 21,
Code of Iowa, as amended, upon reasonable advance notice to the
public and media at least twenty-four (24) hours prior .to the
commencement of the meeting as required by said law and with mem
bers of the public in attendance.
I further certify that the
individuals named in the attached proceedings were on the date
thereof duly and lawfully possessed of their respective offices
as indicated therein, that no Board of Directors vacancies
existed except as may be stated in said proceedings, and that no
controversy or litigation is. pending, prayed or threatened
involving the organization, existence or boundaries of the Col
lege or the right of the individuals named therein as officers to
their respective positions.
WITNESS my hand hereto affixed this 7th day of May, 1992.

Secretary or m e tioara of
Directors

SE6:E6108509.92

INDUSTRIAL NEW JOBS
TRAINING AGREEMENT

between

Des Moines Area Community College
Ankeny, Iowa

and
INTERNATIONAL VALVE CORPORATION
d,b.a .
K & M' Control Valve Company

Dated as of

May

7,

1992

Relating to
Des Moines Area Community College
Job Training Certificates

INDUSTRIAL NEW JOBS TRAINING AGREEMENT

This Training Agreement (the "Agreement") made and entered into as of
May 7, 1992
between Des Moines Area Community College, Ankeny, Iowa
(the "Area School") and K & M Control Valve Co mpany
j
a(n)
Iowa
corporation (the "Employer"), under the following
circumstances :
A.
Pursuant to Chapter 280B of Code of Iowa, as amended (the "Act"),
the Area School has determined to enter into this Agreement with Employer
for the purpose of establishing a new jobs training program to educate and
train certain persons employed by Employer in new jobs.
B.
The Area School and the Employer each have full right and lawful
authority to enter into this Agreement and to perform and observe the
provisions hereof on their respective parts to be performed and observed.
NOW THEREFORE,
in consideration of the premises and the
representations and agreements hereinafter contained, the parties
agree as follows:

mutual
hereto

ARTICLE I
REPRESENTATIONS
Section 1.1
Representations of the Area School.
The Area School
represents and covenants that:
(a) it is duly organized and validly
existing under the laws of the State of Iowa; (b) it is notin violation of
any
provisions of the laws of the State which would impair its ability to
carry out its obligations hereunder;
(c) it is empowered to enter into the
transactions contemplated by this Agreement; and (d) it will do all things
in its power required of it in order to maintain its existence or assure
the assumption of its obligations hereunder by any successor public body.
Section 1.2
Representations and Covenants
Employer represents and covenants that:
(a)

It is a(n)

luwa

of

the

Employer.
,

The

corporation.

(b)
It has full power and authority to execute, deliver and
perform this Agreement
and all other instruments given by the
Employer to secure the Certificates (hereinafter described and
referred to herein as the "Certificates") and to enter into and
carry out
the transactions contemplated herein.
Such execution,
delivery of performance
are not in contravention of law
or
Employerfs
articles of incorporation, by-laws or any indenture,
agreement, mortgage, lease, undertaking or any other restriction,
obligation or instrument to which the Company is a party or by which
it is bound.
This Agreement has by proper action been duly
authorized, executed and delivered by the Employer and all steps
necessary have been taken to constitute this Agreement a valid and
binding obligation of the Employer.

(c)
There is no litigation or proceeding pending, or to
knowledge of the Employer threatened, against the Employer or
other person affecting in any manner whatsoever the right of
Employer to execute this Agreement or to otherwise comply with
obligations contained in this Agreement.

the
any
the
its

(d)
The employees to be covered by this Agreement had not
commenced work for the Employer as of the date of the execution of
the Preliminary Industrial New Jobs Training Agreement between the
Area School and the Employer (the "Preliminary Agreement"), and
those employees are or will be employed in new jobs in connection
with the expansion of the Employer's business operations.
(e)
The Employer is engaged in interstate/intrastate commerce
for the purpose of manufacturing, processing or assembling products,
conducting research and development, or providing services in
interstate commerce.

ARTICLE II
PROJECT:

PROGRAM SERVICES

Section 2.1.
The "Project" shall consist of the program services
described and the on-the-job training program described on Exhibit "A"
entitled "Training Plan For
."
Exhibit "A"
is incorporatedherein by reference.
Exhibit "A" shows the
number of employees, areas of training, training period and
estimated
costs.
Included as a part of Exhibit "A" and incorporated by reference is
a copy of the proposed budget of the Area School and the Employer relating
to the Project.
Section 2.2.
The Employer represents and agrees that the Program
Services are for the purpose of providing education and training services
to persons to be employed as a part of the Project.
Section 2.3.
The Area School agrees to provide the Program Services.
It is understood and agreed that the Employer and the Area School will
cooperate in the coordination and programming of the specific expenditures
and operation of the Project within the guidelines set out in Exhibit "A".
Section 2.4.
The Employer agrees to pay or cause to be paid all
necessary and incidental costs of the Project, including principal and
interest on the Certificates. The costs shall be paid from new jobs credit
from withholding with respect to persons employed at the Project and the
incremental property taxes produced by the expansion by the Employer as a
part of the Project.
Section 2.5.
The terms of this Agreement shall be for not to exceed
ten (10) years and shall coincide with the period of time over which the
Certificates mature and the Project costs are deferred.

Section 2.6.
The Area School may revise the training curriculum from
time to time with the consent of the Employer; provided that no revision
shall be made which would change the Project to other than purposes
permitted by the Act; provided, however,
that this Agreement shall not
terminate until the Certificates have been paid in full.
Section 2.7. The Certificates will be issued pursuant to a resolution
adopted by the Board of Directors of the Area School in the aggregate
principal amount, bearing interest, maturing and being redeemable as set
forth in such resolution.
The proceeds from the sale of the Certificates shall be paid to the
Area School and deposited in a Project Fund established by the Area School.
Pending disbursement,
the proceeds so deposited in the Project Fund,
together with any investment earnings thereon, shall be subject to a lien
in favor of the holders of the Certificates as provided in the resolution
authorizing the Certificates.
Section 2.8.
In the event that moneys in the Project Fund are not
sufficient to pay all costs of the Project, the Employer will, nonetheless,
pay all costs of such Project in full from its own funds.
If the Employer
should pay any portion of such costs, it shall not be entitled to any
reimbursement therefor from the Area School; nor shall it be entitled to
any abatement, diminution or postponement of the payments required to
satisfy the debt service requirements on the Certificates.
Provided,
however, that the Employer will be entitled to reimbursement of its own
funds from the Project Fund when a surplus is attained in such fund and not
needed to satisfy the debt service requirements on the Certificates.

ARTICLE III
PAYMENTS:

SECURITY

Section 3.1.
Whether or not the amounts described in Section 2.4 are
sufficient for such purpose, the Employer shall make, or cause to be made,
payments on or before each principal and interest payment date until the
principal and premium, if any, and interest on the Certificates shall have
been paid, by paying, or causing to be paid, to the Area School, as
payments hereunder, an amount equal to the amount payable as installments
or principal (whether at maturity or by redemption) and premium, if any,
and interest on the Certificates on such principal and interest payment
date.
In any event, the sum of all payments under this Agreement shall
sufficient to pay the total amount due with respect to such principal
and interest and any premium of the Certificates as and when due.

be
of

Section 3.2.
The Employer shall make, or cause to be made, from the
sources described in Section 2.4 hereof, all payments directly to the Area
School at its principal office for application to the payment of the
corresponding installments of principal and premium, if any, and interest
on the Certificates. The parties shall agree upon a payment schedule prior
to the issuance of Certificates.
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Section 3.3. The obligation of the Employer to make payments shall be
absolute and unconditional upon issuance of the Certificates, and the
Employer
shall make such payments without abatement,
diminution or
deduction regardless of any cause or circumstances whatsoever including,
without limitation, any defense, set-off, recoupment or counterclaim which
the Employer may have or assert against the Area School or any other
person.
Section 3.4.
To secure the payment by the Employer of the payments
and compliance by the Employer with all the terms, provisions and
conditions hereof,
Employer agrees that the new jobs credit
from
withholding, as defined and described in Section 5 of the Act, and the
incremental property taxes, as defined and described in Section 4 of the
Act, shall be pledged for payment of the principal of and premium, if any,
and interest on the Certificates.
To the extent required by the Act, the
Employer
further agrees that the payments required to be made by it
hereunder are alien upon the Employer's business property in the State of
Iowa until paid and have equal precedence with ordinary taxes and shall not
be divested by a judicial sale.
Property subject to this lien may be sold
for sums due and delinquent at a tax sale, with the same forfeitures,
penalties and consequences as for the nonpayment of ordinary taxes.
The
purchaser at any such tax sale shall obtain the property subject to the
remaining payments.

ARTICLE IV
EVENT OF DEFAULT AND REMEDIES
Section 4.1.
Events of Default.
"event of default" hereunder:

Each of the following shall be

an

(a)
The Employer shall fail to pay any required payment on
or
prior to the date on which such payment is due and payable and
continuing for more than five (5) business days thereafter.
(b)
The Employer shall fail to observe and perform any other
agreement, term or condition contained in this Agreement,
if such
failure continues for a period of thirty (30) days after notice of
such failure is given to the Employer by the Area School, or for such
longer period as the Area School may agree to in writing; provided,
that if the failure is other than the payment of'money and is of such
nature that it cannot be corrected within the applicable period, such
failure shall not constitute an event of default so long as the
Employer institutes curative action within the applicable period and
diligently pursues such action to completion.
(c) The Employer shall:
(i) admit in writing its inability to
pay its debts generally as they become due;
(ii) have an order for
relief entered in any case commenced by or against it under the
federal bankruptcy laws, as now or hereafter in effect; (iii) commence
a proceeding under any other federal or state bankruptcy, insolvency,
reorganization or other similar law, or have such a proceeding
commenced against it and either have an order of insolvency or
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reorganization entered against it or have the proceeding remain
undismissed and unstayed for 90 days;
(iv) make an assignment for the
benefit of creditors;
or (v) have a receiver or trustee appointed for
it or for the whole or any substantial part of its property.
(d)
Any representation or warranty made by the Employer herein
or any statement in any report, certificate, financial statement or
other instrument furnished in connection with this Agreement or with
the sale of the Certificates shall at any time prove to have been
false or misleading in any material respect when made or given.
The declaration of an event of default under Subsection (c) above, and
the exercise of remedies upon any such declaration shall be subject to any
applicable limitations of federal bankruptcy law affecting or precluding
such declaration or exercise during the pendency of or immediately
following any bankruptcy, liquidation or reorganization proceedings.
Section 4.2.
Whenever an event of default shall have happened and be
continuing, the Area School may take whatever action at law or in equity
may appear necessary or desirable to collect the payments due and other
amounts then due and thereafter to become due, or to enforce performance
and observance of any other obligation or agreement of the Employer under
this Agreement.
Notwithstanding the foregoing, the Area School shall not
be obligated to take any step which in its opinion will or might cause it
to expend time or money or otherwise incur liability unless and until a
satisfactory indemnity bond has been furnished to the Area School at no
cost or expense to the Area School. ■ Any amounts collected as payments or
applicable to payments and any other amounts which would be applicable to
payment of principal and premium, if any, and interest on the Certificates
collected pursuant to action taken under this Section shall be paid to the
holders of the Certificates for application to such payment.
Section 4.3.
No remedy conferred upon or reserved to the Area School
by this Agreement is intended to be exclusive of any other available remedy
or remedies, but each and every such remedy shall be culumative and shall
be in addition to every other remedy now or hereafter existing at law, in
equity or by statute.
No delay or omission to exercise any right or power
accruing upon any default snail xu^axi
J-j . L Or puni-t uj. ailali uc.
construed to be a waiver thereof, but any such right and power may be
exercised from time to time and as often as may be deemed expedient.
In
order to entitle the Area School to exercise any remedy reserved to it in
this Article, it shall not be necessary to give any notice, other than such
notice as may be expressly required herein.
Section 4.4.
In the event any agreement contained in this Agreement
should be breached by either party and thereafter waived by the other
party, such waiver shall be limited to the particular breach so waived and
shall not be deemed to waive any other breach hereunder.

ARTICLE V
MISCELLANEOUS
Section
5.1.
All notices,
certificates,
requests or
other
communications
hereunder shall be in writing and shall be deemed
to be
sufficientlygiven when mailed
by registeredor certified mail, postage
prepaid, addressed to the appropriate notice address as follows:
Area School:

Employer:

Joseph A. Borgen, Ph.D.
President
Des Moines Area Community College
2006 S. Ankeny Blvd.
Ankeny, Iowa 50021
Tom Jensen
President
K & M Control Valve Company
1301 Thomas Beck Road
Des Moines, Iowa 50315

Employer and the Area School may, by notice given hereunder, designate
any
further
or different addresses to which
subsequent
notices,
certificates, requests or other communications shall be sent.
Section 5.2.
All covenants, stipulations, obligations and agreements
of the Area School contained in this Agreement shall be effective to the
extent authorized and permitted by applicable law.
No such covenant,
stipulation, obligation or agreement shall be deemed
tobe a covenant,
stipulation, obligation or agreement of any present
or future member,
officer, agent or employee of the Area School or the Board of Directors
other than in his official capacity, and neither the members of the Board
of Directors nor any official executing the Certificates shall be liable
personally on the Certificates or be subject to any personal liability or
accountability by reason of the issuance thereof or
by reason of the
covenants, stipulations, obligations or agreements of the Area School
contained in this Agreement.
Section 5.3.
This Agreement shall inure to the benefit of and shall
be binding in accordance with its terms upon the Area School, the Employer
and their respective permitted successors and assigns provided that this
Agreement may not be assigned by the Employer and may not be assigned
by
the Area School* except as may otherwise be necessary to enforce or secure
payment of the principal or premium, if any, and interest on the
Certificates.
Section 5.4.
This Agreement may be executed in any number
counterparts, each of which shall be regarded as an original and all
which shall constitute but one and the same instrument.
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Section 5.5.
If any provision of this Agreement, or any covenant,
stipulation, obligation, agreement, act, or action, or part thereof made,
assumed, entered into or taken thereunder or any application thereof, is
for any reason held to be illegal or invalid, such illegality or invalidity
shall not affect any other provision or any other covenant, stipulation,
obligation, agreement, act or action or part thereof, made, assumed,
entered into, or taken, each of which shall be construed and enforced as if
such illegal or invalid portion were not contained herein.
Nor shall such
illegality or invalidity or any application thereof affect any legal and
valid application thereof, and each such provision, covenant, stipulation,
obligation, agreement, act or action, or part shall be deemed to be
effective, operative, made, entered into or taken in the manner and to the
full extent permitted by law.
Section 5.6.
This Agreement shall be governed exclusively
construed in accordance with the laws of the State of Iowa.

by

and

Section 5.7.
To further secure the payment of principal or premium,
if any, and interest on the Certificates, the Employer shall, upon the
request of the Area School, prior to the sale and issuance of the
Certificates, cause to be provided to the Area School a guarantee of such
payments
by the Employer (or a letter-of-credit from a
financial
institution) in form and content acceptable to the Area School.
Section 5.8. The Area School and the Employer agree.to use their best
efforts to sell and issue the Certificates and the Employer will cooperate
with the Area School to provide necessary financial information in
connection with the sale of the Certificates. The parties shall agree upon
a repayment schedule prior to the issuance of Certificates.
It is
understood and agreed that should the Certificates not be marketed or
marketable within a reasonable time that this Agreement shall terminate and
the Project shallbe terminated by mutual agreement of the parties.
Section 5.9.
The Employer covenants that it shall take such action or
shall refrain from taking any action as shall be necessary to maintain the
exemption from Federal income taxes of the interest on the Certificates.
Section 5.10.
The Employer agrees to keep the facilities for which
the Project has been established continuously insured in an amount at least
equal to the total amount of the Certificates outstanding insuring the
facilities against loss or damage by fire, lightning, such other perils as
are covered by standard "extended coverage" endorsements, vandalism and
malicious mischief and containing customary loss deductible provisions. If
loss or damage occurs and the Employer determines not to rebuild or restore
the facilities to their former condition,
the Employer agrees to cause the
insurance proceeds to be applied to the payment of principal and interest
on the Certificates.

Section 5.11.
This Agreement shall supplement the Preliminary
Agreement which,
except as modified herein, is hereby ratified and
confirmed and together this Agreement and the Preliminary Agreement shall
constitute one agreement between the Employer and the Area School with
respect to the Project.
IN WITNESS WHEREOF, the Area School and the Employer have caused this
Agreement to be duly executed in their respective names, all as of the date
hereinabove written.
DES MOINES AREA COMMUNITY COLLEGE

o&A

K & M CO NTROL

VALVE COMPANY

EXHIBIT "A"

TRAINING PLAN
FOR
K & M CONTROL VALVE COMPANY

Prepared
by
Des Moines Area Community College
Economic Development Group
Dave Palmitier, Training Consultant

K & M CONTROL VALVE COMPANY
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K & M CONTROL VALVE COMPANY

INTRODUCTION

K & M Control Valve Company was founded in 1879. The original plant was
located in Middletown, New York. About the turn of the century it was
relocated to New York City, where it remained for quite a number of
years.
In the early 1970's, Johnson Control Corporation purchased K & M Control
Valve Company from the O'Conner family, the owners at the time.
Johnson
Control Corporation divested themselves of the division in the middle
1980's. The purchaser at that point was the DeZurik Corporation, a
division of General Signal Corporation. DeZurik is a very large
manufacturer of industrial valves and this was a way to increase it's
product line without having to "reinvent the wheel".
In the spring of 1991, K & M Control Valve Company learned that General
Signal was selling off all divisions not conforming to their internal
profit requirements.
K & M Control Valve Company negotiated with DeZurik
and completed the sale on November 25, 1991.
Currently, K & M Control Valve Company (one of the oldest control valve
manufacturers in the world) has manufacturing, production and engineering
facilities located in Des Moines, Iowa. They will be adding 20 new
positions.
Des Moines Area Community College staff, in cooperation with K & M
Control Valve Company staff, have prepared the following plan to train
new employees.
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K & M CONTROL VALVE COMPANY

TRAINING PLAN FOR NEW EMPLOYEES

I. Total Quality Management
The training program is focused on the methods of Deming management
and statistical process control. The training is in two parts with
the first being SPC classroom training and the second consisting of
team problem solving implementation.

II. ISO 9000 Quality System Standard
The training program is focused on getting a company certified.
This will allow a company to compete globally, as many are
requiring this standard of their suppliers.
K & M Control Valve
will allow a DMACC representative to set in on this process.

III. On-The-Job Training
Various employees will receive instruction, demonstration,
guidelines and hands-on practice on an individual basis from a
supervisor during the job learning process.
Depending on the
complexity of the job, the total hours approved for half salary
reimbursement to K & M Control Valve will vary according to the
Dictionary of Occupational Title (DOT).

'>
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K & M CONTROL VALVE COMPANY

»
BUDGET NARRATIVE

The source of the training funds are from new job credit from withholding
and the use of incremental property taxes under the provision of HF 623,
Iowa Code 280B.

The training budget is

$ 41,339

I. Total Quality Management
A.
B.
C.
D.

Management Overview Presentation
Program Introduction
Basic Training in SPC
Implementation Consultation

$

15,416

$
450
$
120
$12,846
$ 2,000

II. ISO 9000

$ 12-,000

III. On-The-Job Training

TOTAL ESTIMATED EXPENSES

S 13,923

$ 41,339

Anticipated Start Date of Training:

May 1, 1992

Anticipated Completion Date of Training:

May 1, 1994

Upon receipt of the proper documentation, reimbursement to all providers
of training that meet the guidelines of HF623 will be made on a monthly
basis, unless otherwise agreed to by both parties of the agreement.

ATTACHMENT #3
Regular Meeting
May 7, 1992

Des Moines, Iowa
May 7, 1992
The Board of Directors of the Des Moines Area
lege met in regular session on the 7th day of May,
o ’clock p.m., at the Veterans Auditorium in Des
The meeting was
called to order and there
______ Sue Clouser
, President of the Board, in the
following named Board Members:

Community Col
1992, at four
Moines, Iowa.
were present
chair, and the

Harold Belken, DeVere Bendixen, Lloyd Courter, Dick Johnson,______
Eldon Leonard, Gerry Pecinovsky, Doug Shull_______________________

Absent:

NancyW o l f ________________________________________

Matters were discussed concerning a New Jobs Training Agree
ment between the College and Seneca Corporation.
Following a
discussion of the proposal, Board Member
D. Bendixen____________
introduced and caused to be read a resolution entitled "A Resolu
tion Approving the Form and Content and Execution and Delivery of
a New Jobs Training Agreement, Instituting Proceedings for the
Taking of Additional Action for the Issuance of New Jobs Training
Certificates, Directing the Publication of a Notice of Intention
to Issue Not to Exceed $110,000 Aggregate Principal Amount of New
Jobs Training Certificates /(^Serieca- Corporation. Project) of the
Des Moines Area Community Col-iege'; an"d“Prbviding for the Division
of Taxes Levied on Property Where New Jobs are Created as a
Result of a New Jobs Training Program"; and moved its adoption.
The motion was seconded by Board Member
L. Courter____________ •
After due consideration of said resolution by the Board, the ,
President put the question on the motion and, the roll being
called, the following named Board Members voted:
Ayes :
Nays :

Belken, Bendixen, Clouser, Courter, Johnson. Leonard.
Pecinovsky, Shull
NONE_____________

Whereupon, the President declared said resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.

Secretary of the Board of
Directors

RESOLUTION
A RESOLUTION APPROVING THE FORM AND CONTENT AND EXECU
TION AND DELIVERY OF A NEW JOBS TRAINING AGREEMENT,
INSTITUTING PROCEEDINGS FOR THE TAKING OF ADDITIONAL
ACTION FOR THE ISSUANCE OF NEW JOBS TRAINING CERTIFI
CATES, DIRECTING THE PUBLICATION OF A NOTICE OF INTEN
TION TO ISSUE NOT TO EXCEED $110,000 AGGREGATE PRINCI
PAL AMOUNT OF NEW JOBS TRAINING CERTIFICATES (SENECA
CORPORATION PROJECT) OF THE DES MOINES AREA COMMUNITY
COLLEGE, AND PROVIDING FOR THE DIVISION OF TAXES LEVIED
ON PROPERTY WHERE NEW JOBS ARE CREATED AS A RESULT OF A
NEW JOBS TRAINING PROGRAM.
WHEREAS, The Des Moines Area Community College (hereinafter
referred to as the "College"), is an area community college and a
body politic organized and existing under the laws of the State
of Iowa, and is authorized and empowered by Chapter 280B of the
Code of Iowa, as amended (hereinafter referred to as the "Act"),
to issue New Jobs Training Certificates and use the proceeds from
the sale of said Certificates to defray all or a portion of the
cost of a "New Jobs Training Program" as that term is defined in
the Act, including the program costs, the purpose of which is to
encourage industry and trade to locate and expand within the
State of Iowa (the "State") in order to create jobs and employ
ment opportunities and to improve the economic welfare of the
residents of the State; and
WHEREAS,
the College has undertaken negotiations with
respect to a New Jobs Training Program with Seneca•Corporation
(the "Company"), pursuant to the provisions of the Act for the
purpose of establishing a job training program (hereinafter
referred to as the "Project") to educate and train workers for
new jobs with the Company at its facilities located or to be
located in the merged area served by the College, which Project
will be beneficial to the Company and the College; and
WHEREAS, the College has determined that the amount neces
sary to defray all or a portion of the cost of the Project,
including necessary expenses incidental thereto, will require the
issuance by the College of not to exceed $110,000 aggregate prin
cipal amount of its New Jobs Training Certificates pursuant to
the provisions of the Act; and
WHEREAS, it is proposed to finance the cost of the Project
through the issuance of not to exceed $110,000 New Jobs Training
Certificates (Seneca Corporation Project) of the College (the
"Certificates"); and
WHEREAS, in order to provide for a division of taxes levied
on the taxable business property where the Project will be
located, the Board of Directors of the College must adopt a reso
lution to that effect; and
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WHEREAS, the Project will be located, and the new jobs will
be created at the real property which is legally described on
Exhibit "B" attached hereto and hereby incorporated herein; and
WHEREAS, before the Certificates may be issued, it is neces
sary to publish a notice of the proposal to issue new jobs train
ing certificates and the right to appeal the decision of the
Board of Directors of the College to issue the Certificates pur
suant to the provisions of the Act, all as required and provided
for by Section 280B.6 of the Act; and
WHEREAS, an Industrial
form and with the contents
hereto, has been negotiated
which the College agrees,
Agreement, to provide a new
pany;

New Jobs Training Agreement, in the
set forth in Exhibit "A" attached
by the College under the terms of
subject to the provisions of such
jobs training program for the Com

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1. That the Secretary of the Board of Directors is
hereby directed to give notice of intention to issue the Certifi
cates, stating the amount and purpose thereof, and the Project
for which the Certificates are to be issued, by publication at
least once in a legal newspaper, printed in the English language
published at least once weekly and having a general circulation
within the merged area served by the College.
The notice shall
be in substantially the following form:

Slje Dts îloiites îîcmsier
Affidavit of Publication

STATE OF IOWA

COPY OF ADVERTISEMENT
Exhibit "A"

POLK COUNTY

f ' ( RTJ4B)— W 6 f 1C E OFTN T E N T tO N T o Ts S¡Je ”
* N E W JO B S TR A IN IN G C E R T IFIC A TE S
. <SE,1S=c-ftig,
ggi>^ T ^ £ g % JA£ECT)

SS.

The undersigned, being first duly
sworn, on oath states that she/he is the

COMMUNITY COLLEGE

Notice Is hereby given tha t the Board of D i
rectors of the Des Moines A rea C om m unity
College intends to issue in the m anner re 
quired by law not to exceed SI 10,000 aggregate
principal amount of Des A^olnes Area Commu
n ity College New Jobs T ra in in g C ertifica tes
(Seneca C orporation P ro te c t). The C e rtifi
cates are to be Issued for the purpose of provid
ing funds to pay, the costs, Including program
costs, of a new lobs tra in in g program to edu
cate and tra in workers fo r new jobs at Seneca
Corporation In Des Moines, Iowa.
The Board of D irectors has institu ted p ro
ceedings and taken fu rth e r and ad ditio n a l
action fo r the authorization and issuance of the
Certificates.
A person m ay,.w ithin fifteen days a fte r the
publication of this notice by action in the dis
tric t court of a county in the area w ithin which
the Des Moines Area Comm unity College is lo
cated, appear the decision of the Board of Di
rectors in proposing to issue the C ertificates.
The action of the Board of D irectors in deter
m inin g to Issue the C ertifica tes is fin a l and
conclusive unless the d is tric t court finds that
the Board of D irectors has exceeded its legal
authority. An action shall not be brought which
questions the le g a lity of the C ertificates, the I
£0V*?Ji ofJ h e Board of D irecto rs to issue the
Certificates, the effectiveness of any proceedIngs relating to the authorization of the Prot
ect, or the au thoriza tion and Issuance of the
C ertificates fro m and a fte r fifteen days from
the pub llca tlono f thlsnotice.
i This notice is published pursuant to the pro
visions of Chapter 280B of the Iowa Code.
By O rder of the Board of Directors
c,
$ Helen M. H arris
-— _______ Secretary of the Board of Directors

Chief Clerk
of Des Moines Register and Tribune
Company, a corporation duly organized and
existing under the laws of the State of
Iowa, with its principal place of
business in Des Moines, Iowa, the
publisher of
.THE DES MOINES REGISTER (Daily)
DES MOINES SUNDAY REGISTER.

\

newspapers of general circulation printed
and published in the City of Des Moines,
Polk County, Iowa, and that an
advertisement, a printed copy of which is
attached as Exhibit "A" and made a part
of this affidavit, was printed and
published, in
The Des Moines Register (daily) the
following dates
M a y 28, 1 9 9 2

in Des Moines Sunday Register on

Subscribed and sworn to before me by
said affiant this
17th
day of

June

19 92

Notary PuKTic in and for Polk Gounty, Iowa
M ailing Address

■

P.O. Box 957 a Des Moines, Iowa 50304

Street Address m 715 Locust Street m Des Moines, Iowa 50309

(515) 284-8000

GAJvNETT
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NOTICE OF INTENTION TO ISSUE
NEW JOBS TRAINING CERTIFICATES
(SENECA CORPORATION PROJECT)
OF THE DES MOINES AREA COMMUNITY COLLEGE
Notice is hereby given that the Board of Directors of the
Des Moines Area Community College intends to issue in the manner
required by law not to exceed $110,000 aggregate principal amount
of Des Moines Area Community College New Jobs Training Certifi
cates (Seneca Corporation Project). The Certificates are to be
issued for the purpose of providing funds to pay the costs,
including program costs, of a new jobs training program to edu
cate and train workers for new jobs at Seneca Corporation in Des
Moines, Iowa.
The Board of Directors has instituted proceedings and taken
further and additional action for the authorization and issuance
of the Certificates.
A person may, within fifteen days after the’ publication of
this notice by action in the district court of a county in the
area within which the Des Moines Area Community College is
located, appeal the decision of the Board of Directors in propos
ing to issue the Certificates. The action of the Board of Direc
tors in determining to issue the Certificates is final and con
clusive unless the district court finds that the Board of Direc
tors has exceeded its legal authority.
An action shall not be
brought which questions the legality of the Certificates, the
power of the Board of Directors to issue the Certificates, the
effectiveness of any proceedings relating to the authorization of
the Project, or the authorization and issuance of the Certifi
cates from and after fifteen days from the publication of this
notice.
This notice is published pursuant to the provisions of Chap
ter 280B of the Iowa Code.

By Order of the Board of
Directors

Secretary of the Board of
Directors
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Section 2. That the Industrial New Jobs Training Agreement,
in the form and with the contents set forth in Exhibit "A"
attached hereto, be and the same is hereby approved and the Pres
ident of the Board of Directors is hereby authorized to execute
said Industrial New Jobs Training Agreement, and the Secretary of
the Board of Directors is hereby authorized to attest the same,
said Industrial New Jobs Training Agreement, which constitutes
and is hereby made a part of this Resolution, to be in substan
tially the form, text and containing the provisions set forth in
Exhibit "A" attached hereto.
Section 3.
That this Board does hereby institute proceed
ings and take further and additional action for the authorization
and issuance in the manner required by law of not to exceed
$110,000 of New Jobs Training Certificates (Seneca Corporation
Project) the proceeds of which Certificates will be used to pro
vide funds to pay costs, including program costs, of new jobs
training by providing education and training of workers for new
jobs at the Company.
Section 4.
That all taxes levied on the Company's taxable
business property located on the real property legally described
on Exhibit "B" attached hereto each year shall be divided as pro
vided in Section 403.19 of the Iowa Code, subsections 1 and 2, in
the same manner as if the Company's business property was taxable
property in an urban renewal project and this Resolution was an
ordinance within the meaning of those subsections, all in accor
dance with the provisions of the Act.
Section 5. That the County Auditor of the County where the
property described on Exhibit "B" is located shall after the date
of the adoption of this Resolution make the allocations provided
for herein.
Section 6.
The taxes received by this Board of Directors
shall be allocated to and when collected be paid into a special
fund of the College and shall be irrevocably pledged by the Col
lege to pay the principal of and interest on the Certificates
issued by the College to finance the Project.
Section 7.
That the Secretary of the Board of Directors
shall certify a copy of this Resolution to the County Auditor of
the County where the property described on Exhibit "B" is
located.
Section 8. That officials of the College are hereby autho
rized to take such further action as may be necessary to carry
out the intent and purpose of this Resolution.
Section 9.
That all resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such con
flict .
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Passed and approved this 7th day of May, 1992.

President of
Directors
Attest:

SecretcTi^ of-th&'Board of
Directors

Board of

STATE OF IOWA

)
) SS:
COUNTY OF POLK )

I, Helen M. Harris, Secretary of the Board of Directors of
the Des Moines Area Community College, do hereby certify that I
have in my possession or have access to the complete corporate
records of said College and of its Board of Directors and offic
ers ; and that I have carefully compared the transcript hereto
attached with the aforesaid corporate records and that said tran
script hereto attached is a true, correct and complete copy of
all of the corporate records showing the action taken with
respect to the matters set forth therein by the Board of Direc
tors of said College on May 7, 1992, which proceedings remain in
full force and effect, and have not been amended or rescinded in
any way; that such meeting was duly and publicly held in accor
dance with the Notice of Meeting and tentative agenda, a copy of
which was timely served on each member of the Board of Directors
and posted on a bulletin board or other prominent place easily
accessible to the public and clearly designated for that purpose
at the principal office of the Board of Directors (a copy of the
face sheet of said agenda being attached hereto) pursuant to the
rules of the Board of Directors and the provisions of Chapter 21,
Code of Iowa, as amended,.upon reasonable advance notice to the
public and media at least twenty-four (24) hours prior to the
commencement of the meeting as required by said law and with mem
bers of the public in attendance.
I further certify that the
individuals named in the attached proceedings were on the date
thereof duly and lawfully possessed of their respective offices
as indicated therein, that no Board of Directors vacancies
existed except as may be stated in said proceedings, and that no
controversy or litigation is pending, prayed or threatened
involving the organization, existence or boundaries of the Col
lege or the right of the individuals named therein as officers to
their respective positions.
WITNESS my hand hereto affixed this 7th day of May, 1992.

Secretary of the Board of
Directors
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INDUSTRIAL NEW JOBS
TRAINING AGREEMENT

between

Des Moines Area Community College
Ankeny, Iowa

and

THE SENECA COMPANIES

Dated as of

7 ^ 1992

Relating to
Des Moines Area Community College
Job Training Certificates

INDUSTRIAL NEW JOBS TRAINING AGREEMENT

This Training Agreement (the "Agreement") made and entered into as of
May 7, 1992
between Des Moines Area Community College, Ankeny, Iowa
(the "Area School") and
The Seneca Companies
»
a(n)
Iowa
corporation (the "Employer"), under the following
circumstances :
A.
Pursuant to Chapter 280B of Code of Iowa, as amended (the "Act"),
the Area School has determined to enter into this Agreement with Employer
for the purpose of establishing a new jobs training program to educate and
train certain persons employed by Employer in new jobs.
B.
The Area School and the Employer each have full right and lawful
authority to enter into this Agreement and to perform and observe the
provisions hereof on their respective parts to be performed and observed.
NOW THEREFORE,
in consideration of the premises and the
representations and agreements hereinafter contained, the parties
agree as follows:

mutual
hereto

ARTICLE I
REPRESENTATIONS
Section 1.1
Representations of the Area School.
The Area School
represents and covenants that:
(a) it is duly organized and validly
existing under the laws of the State of Iowa; (b) it is not in violation of
any provisions of the laws of the State which would impair its ability to
carry out its obligations hereunder; (c) it is empowered to enter into the
transactions contemplated by this Agreement; and (d) it will do all things
in its power required of it in order to maintain its existence or assure
the assumption of its obligations hereunder by any successor public body.
Section 1.2
Representations and Covenants
Employer represents and covenants that:
(a)

It is a(n)

Iowa
Iows

of

the

Employer.

The

corporation.

(b)
It has full power and authority to execute, deliver and
perform
thisAgreement
and all other instruments given by the
Employer
to secure the Certificates (hereinafter described and
referred
to herein as the "Certificates") and to enter into and
carry out the transactions contemplated herein.
Such execution,
delivery
of performance
are not in contravention of law
or
EmployerTs articles of incorporation, by-laws or any indenture,
agreement, mortgage, lease, undertaking or any other restriction,
obligation or instrument to which the Company is a party or by which
it is bound.
This Agreement has by proper action been duly
authorized, executed and delivered by the Employer and all steps
necessary have been taken to constitute this Agreement a valid and
binding obligation of the Employer.

(c)
There is no litigation or proceeding pending, or to
knowledge of the Employer threatened, against the Employer or
other person affecting in any manner whatsoever the right of
Employer to execute this Agreement or to otherwise comply with
obligations contained in this Agreement.

the
any
the
its

(d)
The employees to be covered by this Agreement had not
commenced work for the Employer as of the date of the execution of
the Preliminary Industrial New Jobs Training Agreement between the
Area School and the Employer (the "Preliminary Agreement"), and
those employees are or will be employed in new jobs in connection
with the expansion of the Employer’s business operations.
(e)
The Employer is engaged in interstate/intrastate commerce
for the purpose of manufacturing, processing or assembling products,
conducting research and development, or providing services in
interstate commerce.

ARTICLE II
PROJECT:

PROGRAM SERVICES

Section
2.1. The"Project" shall consist of the program services
described and the on-the-job training program described on Exhibit "A"
entitled "Training Plan Eor
."
Exhibit "A" is incorporated herein by reference. Exhibit "A"shows the
number of employees, areas of training, training period and
estimated
costs.
Included as a part of Exhibit "A" and incorporated by reference is
a copy of the proposed budget of the Area School and the Employer relating
to the Project.
Section
2.2. The
Employer represents and agrees that the Program
Services are for the purpose of providing education and training
services
to persons to be employed as a part of the Project.
Section 2.3.
The Area School agrees to provide the Program Services.
It is understood and agreed that the Employer and the Area School will
cooperate in the coordination and programming of the specific expenditures
and operation of the Project within the guidelines set out in Exhibit "A".
Section
2.4. The
Employer agrees to pay or cause to be paid all
necessary and incidental costs of the Project, including principal and
interest on the Certificates. The costs shall be paid from new jobs credit
from withholding with respect to persons employed at the Project and the
incremental property taxes produced by the expansion by the Employer as a
part of the Project.
Section 2.5. The terms of this Agreement shall be for not to exceed
ten (10) years and shall coincide with the period of time over which the
Certificates mature and the Project costs are deferred.
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Section 2.6.
The Area School may revise the training curriculum from
time to time with the consent of the Employer; provided that no revision
shall be made which would change the Project to other than purposes
permitted by the Act; provided, however, that this Agreement shall not
terminate until the Certificates have been paid in full.
Section 2.7. The Certificates will be issued pursuant to a resolution
adopted by the Board of Directors of the,Area School in the aggregate
principal amount, bearing interest, maturing and being redeemable as set
forth in such resolution.
The proceeds from the sale of the Certificates shall be paid to the
Area School and deposited in a Project Fund established by the Area School.
Pending disbursement, the proceeds so deposited in the Project Fund,
together with any investment earnings thereon, shall be subject to a lien
in favor of the holders of the Certificates as provided in the resolution
authorizing the Certificates.
Section 2.8.
In the event that moneys in the Project Fund are not
sufficient to pay all costs of the Project, the Employer will, nonetheless,
pay all costs of such Project in full from its own funds.
If the Employer
should pay any portion of such costs, it shall not be entitled to any
reimbursement therefor from the Area School; nor shall it be entitled to
any abatement, diminution or postponement of the payments required to
satisfy the debt service requirements on the Certificates.
Provided,
however, that the Employer will be entitled to reimbursement of its own
funds from the Project Fund when a surplus is attained in such fund and not
needed to satisfy the debt service requirements on the Certificates.

ARTICLE III
PAYMENTS:

SECURITY

Section 3.1.
Whether or not the amounts described in Section 2.A are
sufficient for such purpose, the Employer shall make, or cause to be made,
payments on or before each principal and interest payment date until the
principal and premium, if any, and interest on the Certificates shall have
been paid, by paying, or causing to be paid, to the Area School, as
payments hereunder, an amount equal to the amount payable as installments
or principal (whether at maturity or by redemption) and premium, if any,
and interest on the Certificates on such principal and interest payment
date.
In any event, the sum of all payments under this Agreement shall
sufficient to pay the total amount due with respect to such principal
and interest and any premium of the Certificates as and when due.

be
of

Section 3.2.
The Employer shall make, or cause to be made, from the
sources described in Section 2.4 hereof, all payments directly to the Area
School at its principal office for application to the payment of the
corresponding installments of principal and premium, if any, and interest
on the Certificates. The parties shall agree upon a payment schedule prior
to the issuance of Certificates.
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Section 3.3. The obligation of the Employer to make payments shall be
absolute and unconditional upon issuance of the Certificates, and the
Employer shall make such payments without abatement,
diminution 'or
deduction regardless of any cause or circumstances whatsoever including,
without limitation, any defense, set-off, recoupment or counterclaim which
the Employer may have or assert against the Area School or any other
person.
Section 3.4.
To secure the payment by the Employer of the payments
and compliance by the Employer with all the terms, provisions and
conditions hereof,
Employer agrees that the new jobs credit
from
withholding, as defined and described in Section 5 of the Act, and the
incremental property taxes, as defined and described in Section 4 of the
Act, shall be pledged for payment of the principal of and premium, if any,
and interest on the Certificates.
To the.extent required by the Act, the
Employer further agrees that the payments required to be made by it
hereunder are a lien upon the Employer's business property in the State of
Iowa until paid and have equal precedence with ordinary taxes and shall not
be divested by a judicial sale.
Property subject to this lien may be sold
for sums due and delinquent at a tax sale, with the same forfeitures,
penalties and consequences as for the nonpayment of ordinary taxes.
The
purchaser at any such tax sale shall obtain the property subject to the
remaining payments.

ARTICLE IV
EVENT OF DEFAULT AND REMEDIES
Section 4.1.
Events of Default.
"event of default" hereunder:

Each of the following shall be

an

(a)
The Employer shall fail to pay any required payment on or
prior to the date on which such payment is due and payable and
continuing for more than five (5) business days thereafter.
(b)
The Employer shall fail to observe and perform any other
agreement, term or condition contained in this Agreement, if such
failure continues for a period of thirty (30) days after notice of
such failure is given to the Employer by the Area School, or for such
longer period as the Area School may agree to in writing; provided,
that if the failure is other than the payment of money and is of such
nature that it cannot be corrected within the applicable period, such
failure shall not constitute an event of default so long as the
Employer institutes curative action within the applicable period and
diligently pursues such action to completion.
(c) The Employer shall:
(i) admit in writing its inability to
pay its debts generally as they become due; (ii) have an order for
relief entered in any case commenced by or against it under the
federal bankruptcy laws, as now or hereafter in effect; (iii) commence
a proceeding under any other federal or state bankruptcy, insolvency,
reorganization or other similar law, or have such a proceeding
commenced against it and either have an order of insolvency or

reorganization entered against it or have the proceeding remain
undismissed and unstayed for 90 days; (iv) make an assignment for the
benefit of creditors; or (v) have a receiver or trustee appointed for
it or for the whole or any substantial part of its property.
(d)
Any representation or warranty made by the Employer herein
or any statement in any report, certificate, financial statement or
other instrument furnished in connection with this Agreement or with
the sale of the Certificates shall at any time prove to have been
false or misleading in any material respect when made or given.
The declaration of an event of default under Subsection (c) above, and
the exercise of remedies upon any such declaration shall be subject to any
applicable limitations of federal bankruptcy law affecting or precluding
such declaration or exercise during the pendency of or immediately
following any bankruptcy, liquidation or reorganization proceedings.
Section 4.2.
Whenever an event of default shall have happened and be
continuing, the Area School may take whatever accion at law or in equity
may appear necessary or desirable to collect the payments due and other
amounts then due and thereafter to become due, or to enforce performance
and observance of any other obligation or agreement of the Employer under
this Agreement.
Notwithstanding the foregoing, the Area School shall not
be obligated to take any step which in its opinion will or might cause it
to expend time or money or otherwise incur liability unless and until a
satisfactory indemnity bond has been furnished to the Area School at no
cost or expense to the Area School.
Any amounts collected as payments or
applicable to payments and any other amounts which would be applicable to
payment of principal and premium, if any, and interest on the Certificates
collected pursuant to action taken under this Section shall be paid to the
holders of the Certificates for application to such payment.
Section 4.3.
No remedy conferred upon or reserved to the Area School
by this Agreement is intended to be exclusive of any other available remedy
or remedies, but each and every such remedy shall be culumative and shall
be in addition to every other remedy now or hereafter existing at law, in
equity or by statute.
No delay or omission to exercise any right or power
accruing upon any default shall impair any such right or power or shall be
construed to be a waiver thereof, but any such right and power may be
exercised from time to time and as often as may be deemed expedient.
In
order to entitle the Area School to exercise any remedy reserved to it in
this Article, it shall not be necessary to give any notice, other than such
notice as may be expressly required herein.
Section 4.4.
In the event any agreement contained in this Agreement
should be breached by either party and thereafter waived by the other
party, such waiver shall belimited to the particular breach so waived and
shall not be deemed to waive any other breach hereunder.

ARTICLE V
MISCELLANEOUS
Section
5.1.
All notices,
certificates,
requests or
other
communications hereunder shall be in writing and shall be deemed to be
sufficiently given when mailed by registered or certified mail, postage
prepaid, addressed to the appropriate notice address as follows:
Area School:

Employer:

Joseph A. Borgen, Ph.D.
President
Des Moines Area Community College
2006 S. Ankeny Blvd.
Ankeny, Iowa 50021
John M. Krohn
Controller
Seneca Corporation
5636 NE 17th Street
Des Moines, Iowa 50316

Employer and the Area School may, by notice given hereunder, designate
any
further
or different addresses to which
subsequent
notices,
certificates, requests or other communications shall be sent.
Section 5.2.
All covenants, stipulations, obligations and agreements
of the Area School contained in this Agreement shall be effective to the
extent authorized and permitted by applicable law.
No such covenant,
stipulation, obligation or agreement shall be deemed to be a covenant,
stipulation, obligation or agreement of any present or future member,
officer, agent or employee of the Area School or the Board of Directors
other than In his official capacity, and neither the members of the Board
of Directors nor any official executing the Certificates shall be liable
personally on the Certificates or be subject to any personal liability or
accountability by reason of the issuance thereof or by reason of the
covenants, stipulations, obligations or agreements of the Area School
contained in this Agreement.
Section 5.3.
This Agreement shall inure to the benefit of and shall
be binding in accordance with its terms upon the Area School, the Employer
and their respective permitted successors and assigns provided that this
Agreement may not be assigned by the Employer and may not be assigned
by
the Area School except as may otherwise be necessary to enforce or secure
payment of the principal or premium, if any, and interest on the
Certificates.
Section 5.4.
This Agreement may be executed in any number
counterparts, each of which shall be regarded as an original and all
which shall constitute but one and the same instrument.

of
of

Section 5.5.
If any provision of this Agreement, or any covenant,
stipulation, obligation, agreement, act, or action, or part thereof made,
assumed, entered into or taken thereunder or any application thereof, is
for any reason held to be illegal or invalid, such illegality or invalidity
shall not affect any other provision or any other covenant, stipulation,
obligation, agreement, act or action or part thereof, made, assumed,
entered into, or taken, each of which shall be construed and enforced as if
such illegal or invalid portion were not contained herein.
Nor shall such
illegality or invalidity or any application thereof affect any legal and
valid application thereof, and each such provision, covenant, stipulation,
obligation, agreement, act or action, or part shall be deemed to be
effective, operative, made, entered into or taken in the manner and to the
full extent permitted by law.
Section 5.6.
This Agreement shall be governed exclusively
construed in accordance with the laws of the State of Iowa.

by

and

Section 5.7.
To further secure the payment of principal or premium,
if any, and interest on the Certificates, the Employer shall, upon the
request of the Area School, prior to the sale and issuance of the
Certificates, cause to be provided to the Area School a guarantee of such
payments
by the Employer (or a letter-of-credit from a
financial
institution) in form and content acceptable to the Area School.
Section 5.8. The Area School and the Employer agree to use their best
efforts to sell and issue the Certificates and the Employer will cooperate
with the Area School to provide necessary financial information in
connection with the sale of the Certificates. The parties shall agree upon
a repayment schedule prior to the issuance of Certificates.
It is
understood and agreed that should the Certificates not be marketed or
marketable within a reasonable time that this Agreement shall terminate and
the Project shall be terminated by mutual agreement of the parties.
Section 5.9. The Employer covenants that it shall take such action or
shall refrain from taking any action as shall be necessary to maintain the
exemption from Federal income taxes of the interest on the Certificates.
Section 5.10.
The Employer agrees to keep the facilities for which
the Project has been established continuously insured in an amount at least
equal to the total amount of the Certificates outstanding insuring the
facilities against loss or damage by fire, lightning, such other perils as
are covered by standard "extended coverage" endorsements, vandalism and
malicious mischief and containing customary loss deductible provisions. If
loss or damage occurs and the Employer determines not to rebuild or restore
the facilities to their former condition, the Employer agrees to cause the
insurance proceeds to be applied to the payment of principal and interest
on the Certificates.
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Section 5.11.
This Agreement shall supplement the Preliminary
Agreement which, except as modified herein, is hereby ratified and
confirmed and together this Agreement and the Preliminary Agreement shall
constitute one agreement between the Employer and the Area School with
respect to the Project.
IN WITNESS WHEREOF, the Area School and the Employer have caused this
Agreement to be duly executed in their respective names, all as of the date
hereinabove written.
DES MOINES AREA COMMUNITY COLLEGE
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EXHIBIT

TRAINING PLAN
FOR
SENECA CORPORATION

Prepared
by
Des Moines Area Community College
Economic Development Group
Dave Palmitier, Training Consultant
April 16, 1992

SENECA CORPORATION

TA BLE OF CONTENTS

Introduction
Training Plan
Budget Summary

SENECA CORPORATION

INTRODUCTION

Seneca Corporation is located at 5636 NE 17th Street in Des Moines,
Iowa.
They have been in business since 1972. The group is involved with
all aspects of fluid handling and finishing. Their main involvement
centers around ground fuel tank mitigation and fuel tank manufacturing.
Des Moines Area Community College staff, in cooperation with Seneca
Corporation staff, have prepared the following plan to train 12. new
employees.

SENECA CORPORATION

TRAINING PLAN AND NEW EMPLOYEES

Management/Supervisory Skills
A. Training will focus on the Deming Management Method and
statistical process control by both management and the
work force.
II.

III.

Job Specific
A. Certification Training to provide installers with a
comprehensive review of the information and date necessary
to complete and pass the examination required under the
Iowa Comprehensive Underground Storage Tank Program.
On-The-Job Training
A. Various employees will receive instruction, demonstration,
guidance, and hands-on practice on an individual basis from
supervisor during the job learning process.
Depending on
on the complexity of the job, the total hours approved for
half salary reimbursement will vary according to the
Dictionary of Occupational Titles (DOT).

SENECA CORPORATION

BUDGET SUMMARY

The source of the training funds is from new job credit from withholding
and the use of incremental property taxes under the provisions of HF 623,
Iowa Code 220 B.
The training budget is $72,000
I.
II.
III.

Management/Supervisory Skills

$49,019

Job Specific

$ 6,400

On-The-Job Training

$16,581

TOTAL ESTIMATED TRAINING EXPENSES

$72,000

Anticipated Start Date of Training
July 1, 1992
Anticipated Completion Date of Training
June 30, 1994
Upon receipt of the proper documentation, reimbursement to all providers
of training that met the guidelines of HF 623 will be made on a monthly
basis, unless otherwise agreed to by both parties of the agreement.

—

ATTACHMENT #4
Regular Meeting
May 7, 1992

Des Moines,

m

Iowa

May 7, 1992

»

The Board of Directors of the Des Moines Area Community Col
lege met in regular session on the 7th day of May, 1992 at four
o'clock p.m., at Veterans Auditorium in Des Moines, Iowa.
The
meeting was called to order and there were present Sue Clouser
,
President of the Board, in the chair, and the following named
Board Members:
Harold Belken, DeVere Bendixen, Lloyd Courter, Dick Johnson,______
Eldon Leonard, Gerry Pecinovsky, Doug Shull______________________

Absent:

Nancy_Wolf____________________________________

Matters were discussed concerning an Addendum to the previ
ously approved new jobs training agreement between the College
and The Microware Systems Corporation. Following a discussion of
the proposal, Board Member
Bendixen_____________ introduced
and caused to be read a resolution entitled "A Resolution Approv
ing the Form and Content and Execution and Delivery of a First
Addendum to New Jobs Training Agreement, Instituting Proceedings
for the Taking of Additional Action for the Issuance of New Jobs
Training Certificates, Directing the Publication of a Notice of
Intention to Issue Not to Exceed $105,000 Aggregate,, Pr inc ioal^
Amount of New Jobs Training Certificates (The^Microware Systems'
Corporation Project) of the Des Moines Area Community College and
Providing for the Division of Taxes Levied on Property Where New
Jobs are Created as a Result of a New Jobs Training Program"; and
moved its adoption.
The motion was seconded by Board Member
______ L. Courter____________ • After due consideration of said reso
lution by the Board, the President put the question on the motion
and, the roll being called, the following named Board Members
voted:
Ayes:
Nays :

Belken, Bendixen, Clouser. Courter, Johnson_______
Leonard, Pecinovsky, Shull
NONE______________________

Whereupon, the President declared said Resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.
•k

k

k

k

•

Directors

Att
Secretary of 'the Board of
Directors

RESOLUTION

A RESOLUTION APPROVING THE FORM AND CONTENT AND EXECU
TION AND DELIVERY OF A FIRST ADDENDUM TO NEW JOBS
TRAINING AGREEMENT, INSTITUTING PROCEEDINGS FOR THE
TAKING OF ADDITIONAL ACTION FOR THE ISSUANCE OF NEW
JOBS TRAINING CERTIFICATES, DIRECTING THE PUBLICATION
OF A NOTICE OF INTENTION TO ISSUE NOT TO EXCEED
$105,000 AGGREGATE PRINCIPAL AMOUNT OF NEW JOBS TRAIN
ING CERTIFICATES (THE MICROWARE SYSTEMS CORPORATION
PROJECT) OF THE DES MOINES AREA COMMUNITY COLLEGE AND
PROVIDING FOR THE DIVISION OF TAXES LEVIED ON PROPERTY
WHERE NEW JOBS ARE CREATED AS A RESULT OF A NEW JOBS
TRAINING PROGRAM.
WHEREAS, The Des Moines Area Community College (hereinafter
referred to as the "College"), is an area community college and a
body politic organized and existing under the laws of the State
of Iowa, and is authorized and empowered by Chapter 280B of the
Code of Iowa, as amended (hereinafter referred to as the "Act"),
to issue New Jobs Training Certificates and use the proceeds from
the sale of said Certificates to defray all or a portion of the
cost of a "New Jobs Training Program" as that term is defined in
the Act, including the program costs, the purpose of which is to
encourage industry and trade to locate and expand within the
State of Iowa (the "State") in order to create jobs and employ
ment opportunities and to improve the economic welfare of the
residents of the State; and
WHEREAS, the College has previously undertaken a New Jobs
Training Program with The Microware Systems Corporation (herein
after referred to as the "Company") and has issued its New Jobs
Training Certificates_ for the purpose of

financing the costs of

such program; and"
WHEREAS , the College has undertaken negotiations with the
Company for the purpose of establishing an expanded job training
program (hereinafter referred to as the "Project") to educate and
train workers for new jobs with the Company at its facilities
located in the merged area served by the College, which Project
will be beneficial to the Company and the College; and

WHEREAS, the College has determined that the amount neces
sary to defray all or a portion of the cost of the Project,
including necessary expenses incidental thereto, will require the
issuance by the College of not to exceed an additional $105,000
aggregate principal amount of its New Jobs Training Certificates
pursuant to the provisions of the Act; and
__
WHEREAS, it is proposed to finance the cost of the Project
through the issuance of not to exceed an additional $105,000 New
Jobs Training Certificates (The Microware Systems Corporation
Project) of the College (the "Certificates"); and
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WHEREAS, in order to provide for a division of taxes levied
on the taxable business property where the Project will be
located, the Board of Directors of the College must adopt a reso
lution to that effect; and
WHEREAS, the Project will be located, and the new jobs will
be created at the real property which is legally described on
Exhibit B attached hereto and hereby incorporated herein; and
WHEREAS, before the Certificates may be issued, it is neces
sary to publish a notice of the proposal to issue new jobs train
ing certificates and the right to appeal the decision of the
Board of Directors of the College to issue the Certificates pur
suant to the provisions of the Act, all as required and provided
for by Section 28OB.6 of the Act; and
WHEREAS, an Addendum to Industrial New Jobs Training Agree
ment, in the form and with the contents set forth in Exhibit A
attached hereto, has been negotiated by the College under the
terms of which the College agrees, subject to the provisions of
such Agreement, to provide an expanded new jobs training program
for the Company;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1. That the Secretary of the Board of Directors is
hereby directed to give notice of intention to issue the Certifi
cates, stating the amount and purpose thereof, and the Project
for which the Certificates are to be issued, by publication at
least once in a legal newspaper, printed in the English language
published at least once weekly and having a general circulation
within the merged area served by the College.
The notice shall
be in substantially the following form:

®l)cBos Haines ¡Register
2

Affidavit of Publication

STATE OF IOWA

COPY OF ADVERTISEMENT
Exhibit “A"

SS.
POLK COUNTY

(R047)— NOTICE OF IN TE N TIO N T O IS S U E ^
NEW JOBS TR A IN ING C E R TIFIC A TES
(TH E MICROW ARE SYSTEMS
*
CORPORATION PROJECT
O F T H E DESM O IN ES AR EA
C O M M U N ITY C OLLEGE
!
Notice is hereby given that the Board of Directors of the Des Moines Area C om m unity
College Intends to Issue in tne m a nner requirea by law not to exceed $105,000 aggregate
principal amount of Des Moines Area Commu
nity College New Jobs T ra in in g C ertifica tes
(The M icro w a re Systems C orporation P roiect). The C ertificates are to be issued fo r the
i purpose of providing funds to pay the costs, in
cluding program costs, of a new lobs at The M icroware Systems Corporation (n Clive, Iowa.
The Board of D ire c to rs has Instituted pro' ceedtngs and ta k e rT to rth e r and ad d itio n a l
1 action fo r the authorised ion and issuance of the
certificates.
, A person m ay, w ith in fifteen days a fte r the
publication of this notice by action in the dis
tric t court of a county in the area w ithin which
the Des Moines Area Com m unity College is lo
cated, appeal the decision of the Board of D i
rectors in proposing to Issue the C ertificates.
The action of the Board of Directors in deter
m in in g to Issue the C ertifica tes is fin a l and
conclusive unless the d is tric t court finds thal
the Board of D irectors has exceeded its legal
authority. An action shall not bo brought which
questions the le g a lity of the C ertificates, the
power of the Board of D irecto rs to issue the

The undersigned, being first duly
sworn, on oath states, that she/he is the

l
I

I
i

Chief Clerk n f v v y t e
J d - o K
of Des Moi nes"Regi ster and Tri b u n e
Company, a corporation duly organized and
existing under the laws of the State of
Iowa, with its principal place of
business in Des Moines, Iowa, the
publisher of

[
,
I
|
.
i
.

.THE DES MOINES REGISTER (Daily)
DES MOINES SUNDAY REGISTER.
newspapers of general circulation printed
and- published in the City of Des Moines,
Polk County, Iowa, and that an
advertisement, a printed copy of which is
attached as Exhibit "A" and made a part
of this affidavit, was printed and
published in

,
uuniui ,iu i iuii ana issuance of the
C ertificates fro m and a fte r fifteen days fro m
the publication of this notice.
This notice is published pursuant to the pro
visions of Chapter 280B of the Iowa Code.
By O rder of the Board of Directors
/s/Helen M. H arris
:re tarv of the Bonrri r-f D irectors

The Des Moines Register (daily) the
following dates
M a y 28, 1 9 9 2

in Des Moines Sunday Register on

Subscribed and sworn to before me by
said affiant this
17th
day of
June

M ailing Address
Street Address

■

■

P.O. Box 957

■

Des Moines, Iowa 50304

715 Locust Street u Des Moines, Iowa 50309

■

(515) 284-8000

,19 9 2

O

GANNETT

NOTICE OF INTENTION TO ISSUE
NEW JOBS TRAINING CERTIFICATES
(THE MICROWARE SYSTEMS CORPORATION PROJECT)
OF THE DES MOINES AREA COMMUNITY COLLEGE
Notice is hereby given that the Board of Directors of the
Des Moines Area Community College intends to issue in the manner
required by law not to exceed $105,000 aggregate principal amount
of Des Moines Area Community College New Jobs Training Certifi
cates (The Microware Systems Corporation Project). The Certifi
cates are to be issued for the purpose of providing funds to pay
the costs, including program costs, of a new jobs training pro
gram to educate and train workers for new jobs at The Microware
Systems Corporation in Clive, Iowa.
The Board of Directors has instituted proceedings and taken
further and additional action for the authorization and issuance
of the certificates.
A person may, within fifteen days after the publication of
this notice by action in the district court of a county in the
area within which the Des Moines Area Community College is
located, appeal the decision of the Board of Directors in propos
ing to issue the Certificates. The action of the Board of Direc
tors in determining to issue the Certificates is final and con
clusive unless the district court finds that the Board of Direc
tors has exceeded its legal authority.
An action shall not be
brought which questions the legality of the Certificates, the
power of the Board of Directors to issue the Certificates, the
effectiveness of any proceedings relating to the authorization of
the Project, or the authorization and issuance of the Certifi
cates from and after fifteen days from the publication of this
notice.
This notice is published pursuant to the provisions of Chap
ter 280B of the Iowa Code.

By Order of the Board of
Directors

Secretary of the Board of
Directors
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Section 2. That the Addendum to Industrial New Jobs Train
ing Agreement, in the form and with the contents set forth in
Exhibit A attached hereto, be and the same is hereby approved and
the President of the Board of Directors is hereby authorized to
execute said Addendum to Industrial New Jobs Training Agreement,
and the Secretary of the Board of Directors is hereby authorized
to attest the same, said Addendum to Industrial New Jobs Training
Agreement, which constitutes and is hereby made a part of this
Resolution, to be in substantially the form, text and containing
the provisions set forth in Exhibit A attached hereto.
Section 3. That this Board does hereby institute proceed
ings and take further and additional action for the authorization
and issuance in the manner required by law of not to exceed
$105,000 of New Jobs Training Certificates (The Microware Systems
Corporation Project), the proceeds of which Certificates will be
used to provide funds to pay costs, including program costs, of
new jobs training by providing education and training of workers
for new jobs at the Company.
Section 4.
That all taxes levied on the Company1s taxable
business property located on the real property legally described
on Exhibit B attached hereto each year shall be divided as pro
vided in Section 403.19 of the Iowa Code, subsections 1 and 2, in
the same manner as if the Company's business property was taxable
property in an urban renewal project and this Resolution was an
ordinance within the meaning of those subsections, all in accor
dance with the provisions of the Act.
Section 5. That the County Auditor of the County where the
property described on Exhibit B is located shall after the date
of the adoption of this Resolution make the allocations provided
for herein.
Section 6.
The taxes received by this Board of Directors
shall be allocated to and when collected be paid into a special
fund of the College and shall be irrevocably pledged by the Col
lege to pay the principal of and interest on the Certificates
issued by the College to finance the Project.

Section 7.
That the Secretary of the Board of Directors
shall certify a copy of this Resolution to the County Auditor of
the County where the property described on Exhibit B is located.
Section 8. That officials of the College are hereby autho
rized to take such further action as may be necessary to carry
out the intent and purpose of this Resolution.
Section 9.
That all resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such con
flict.

Passed and approved this 7th day of May, 1992.

Board
Directors
Attest:

Secretary of the
Directors

oard of

STATE OF IOWA
COUNTY OF POLK

)
) SS:
)

I, Helen M. Harris, Secretary of the Board of Directors of
the Des Moines Area Community College, do hereby certify that I
have in my possession or have access to the complete corporate
records of said College and of its Board of Directors and offic
ers; and that I have carefully compared the transcript hereto
attached with the aforesaid corporate records and that said tran
script hereto attached is a true, correct and complete copy of
all of the corporate records showing the action taken with
respect to the matters set forth therein by the Board of Direc
tors of said College on May 7, 1992, which proceedings remain in
full force and effect, and have not been amended or rescinded in
any way; that such meeting was duly and publicly held in accor
dance with the Notice of Meeting and tentative agenda, a copy of
which was timely served on each member of the Board of Directors
and posted on a bulletin board or other prominent place easily
accessible to the public and clearly designated for that purpose
at the principal office of the Board of Directors (a copy of the
face sheet of said agenda being attached hereto) pursuant to the
rules of the Board of Directors and the provisions of Chapter 21,
Code of Iowa, as amended, upon reasonable advance notice to the
public and media at least twenty-four (24) hours prior to the
commencement of the meeting as required by said law and with mem
bers of the public in attendance.
I further certify that the
individuals named in the attached proceedings were on the date
thereof duly and lawfully possessed of their respective offices
as indicated therein,- that no Board of Directors vacancies
existed except as may be stated in said proceedings, and that no
controversy or litigation is pending, prayed or threatened
involving the organization, existence or boundaries of the Col
lege or the right of the individuals named therein as officers to
their respective positions.
WITNESS my hand hereto affixed this 7th day of May, 1992.

Se

of
Directors

SE6:E6108610.92

#5
Regular Meeting
May 7, 1992
attachment

Des Moines, Iowa
May 7, 1992
The Board of Directors of the Des Moines Area Community Col
lege (Merged Area XI) in the Counties of Adair, Audubon, Boone,
Carroll,
Cass,
Clarke,
Crawford,
Dallas,
Greene,
Guthrie,
Hamilton, Hardin,
Jasper, Lucas, Madison, Mahaska, Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, met in regular session on the 7th day of May, 1992 at four
p.m., at Veterans Auditorium in Des Moines Iowa. The meeting was
Sue Clouser_________ , Presi
called to order and there were present
dent of the Board, in the chair, and the following named Board
Members:
Harold Belken, DeVere Bendixen, Lloyd Courter, Dick Johnson,_____
Eldon Leonard, Gerry Pecinovsky, Doug Shull______________________

Absent :

Nancy Wolf

Matters were discussed concerning new jobs training programs
involving the College and the companies referred to in the
attached resolution and the issuance of New Jobs Training Certif
icates in order to fund the training programs.
Following a dis
cussion of the proposal, Board Member
G. Pecinovsky_______ intro
duced and caused to be read a resolution entitled "A Resolution
Directing the Publication of a Notice of Intention to Issue Not
to Exceed $1,455,000 Aggregate Principal Amount of New Jobs
Training Certificates and Calling a Public Hearing on the Pro
posal to Issue said Bonds", and moved its adoption.
The motion
After due
was seconded by Board Member
H. Belken______________ .
consideration of said resolution by the Board, the President put
the question on the motion and, the roll being called, the fol
lowing named Board Members voted:

Ayes :
Nays :

Belken, Bendixen, Clouser, Courter, Johnson. Leonard.
Pecinovsky, Shull.
None
________________________ ____

Whereupon, the President declared the resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.
* * * * * * * * *

S)tsan Clouser, Coresident of
the Board of Directors
Attest^

/

Helen Harris, Secretary of
the Board of Directors

RESOLUTION

A RESOLUTION DIRECTING THE PUBLICATION OF A NOTICE OF
INTENTION TO ISSUE NOT TO EXCEED $1,455,000 AGGREGATE
PRINCIPAL AMOUNT OF NEW JOBS TRAINING CERTIFICATES AND
CALLING A PUBLIC HEARING ON THE PROPOSAL TO ISSUE SAID
BONDS.
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton, Hardin,
Jasper, Lucas, Madison, Mahaska, Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, (the area served by the College being hereinafter referred
to as the "Merged Area"), is an area community college and a body
politic organized and existing under the laws of the State of
Iowa, and is authorized and empowered by Chapter 280B of the Code
of Iowa, as amended (hereinafter referred to as the "Act"), to
issue New Jobs Training Certificates and use the proceeds from
the sale of said Certificates to defray all or a portion of the
cost of a "New Jobs Training Program" as that term is defined in
the Act, including the program costs, the purpose of which is to
encourage industry and trade to locate and expand within the
State of Iowa (the "State") in order to create jobs and employ
ment opportunities and to improve the economic welfare of the
residents of the State; and
WHEREAS, the College has undertaken negotiations with cer
tain companies (the "Companies") with respect to New Jobs Train
ing Programs, pursuant to the provisions of the Act for the pur
pose of establishing job training programs (hereinafter referred
to as the "Projects") to educate and train workers for new jobs
with the Companies at their facilities located or to be located
in the Merged Area served by the College, which Projects will be
beneficial to the Companies and the College; and
WHEREAS, the Act authorizes the College to issue New Jobs
Training Certificates with respect to a single project or multi
ple projects and the College has determined that it will be bene
ficial to the College and the Companies to issue tax-exempt and
taxable New Jobs Training Certificates which will provide the
aggregate funding for all of the Projects; and
WHEREAS,
the College has determined that the aggregate
amount necessary to defray all or a portion of the cost of the
Projects, including necessary expenses incidental thereto, will
require the issuance by the College of its New Jobs Training Cer
tificates pursuant to the provisions of the Act in the amount of
$1,455,000 for the purpose of funding the Projects in the amounts
set forth below opposite the name of each Company:

Company
Allied Group, Inc.
Carroll Manufacturing, Inc.
International Valve Corporation,
d/b/a K & M Control Valve Co.
Microware Systems Corporation
Rolscreen Company
Seneca Corporation

Amount
$ 59,500
169,000
51,500
102,750
963,000
109,250

WHEREAS, it is proposed to finance the cost of the Projects
through the issuance of New Jobs Training Certificates (Multiple
Projects XVI-A) of the College in an aggregate principal amount
of $730,000 and Taxable New Jobs Training Certificates (Multiple
Projects XVI-B) of the College in an aggregate principal amount
of $725,000 (together, the "Certificates”); and
WHEREAS, before the Certificates may be issued, it is neces
sary to conduct a public hearing on the proposal to issue the
Certificates and to publish the notice of the proposal to issue
the Certificates and the right to appeal the decision of the
Board of Directors to issue the Certificates, all as required and
provided for by Section 280B.6 of the Act and Section 147 of the
Internal Revenue Code of 1986.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1.
That the Board of Directors of the Des Moines
Area Community College meet in the Board Room of the Administra
tion Building at the College in Ankeny, Iowa, on the 10th day of
June, 1992, at _____ o'clock p.m., at which time and place a pub
lic hearing shall be held on the proposal to issue the Certifi
cates , at which hearing all residents of the Merged Area who
appear shall be given an opportunity to express their views for
or against the proposal to issue the Certificates.
Section 2. That the Secretary of the Board of Directors of
the College is hereby directed to give notice of intention to
issue the Certificates, setting forth the amount and purpose
thereof, and the time when and place where the hearing will be
held, by publication at least once not less than fifteen (15)
days prior to the date fixed for the hearing, in a newspaper pub
lished and having a general circulation in Polk County, Iowa.
The notice shall be in substantially the following form:

Slje IteslHöiites ¡Register
Affidavit of Publication

STATE OF IOWA

COPY OF ADVERTISEMENT
Exhibit "A"

SS.
POLK COUNTY
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The undersigned, being first duly
sworn, on oath states that she/he is the
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Chief Clerk
of Des Moines Register and TFibune
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existing under the laws of the State of
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The Des Moines Register (daily) the
following dates
M a y 25. 1 9 9 2 _______

in Des Moines Sunday Register on

Subscribed and sworn to before me by
said affiant this
3rd
day of
June

.. i9_ai

Notary Pub)¿fc in and for Polk Cgafity, Iowa
M ailing Address u P.O. Box 957 m Des Moines, Iowa 50304
Street Address m 715 Locust Street u Des Moines, Iowa 50309

■

(515) 284-8000
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NOTICE OF INTENTION TO ISSUE
NEW JOBS TRAINING CERTIFICATES
(MULTIPLE PROJECTS XVI) OF THE
DES MOINES AREA COMMUNITY COLLEGE
Notice is hereby given that a public hearing will be con
ducted before the Board of Directors of Des Moines Area Community
College (the "College") Building at the College in Ankeny, Iowa,
at four
o'clock p.m., on June 10, 1992, on a proposal to issue
not to exceed $730,000 aggregate principal amount of the Col
lege's New Jobs Training Certificates (Multiple Projects XVI-A)
and $725,000 aggregate principal amount of the College's Taxable
New
Jobs
Training
Certificates
(Multiple
Projects
XVI-B)
(together, the "Certificates"), pursuant to the provisions of
Chapter 280B of the Code of Iowa.
The Certificates are to be
issued for the purpose of providing funds to pay the costs,
including program costs and administrative expenses, of new jobs
training programs (the "Projects") to educate and train workers
for new jobs at the following companies (the "Companies") at the
following locations:
Company
Allied Group, Inc.
Carroll Manufacturing, Inc.
International Valve Corporation,
d/b/a K & M Control Valve Co.
Microware Systems Corporation
Rolscreen Company
Seneca Corporation

Location
Des Moines, Iowa
Carroll, Iowa
Des Moines, Iowa
Clive, Iowa
Carroll, Iowa
Des Moines, Iowa

All residents of the Merged Area who appear at said public
hearing shall be given an opportunity to express their views for
or against the proposal to issue said Certificates, and at said
hearing, or any adjournment thereof, the Board of Directors of
the College shall adopt a resolution determining whether or not
to proceed with the issuance of said Certificates.
Notice is further given of the intention of the Board of
Directors of the College to issue the Certificates and that the
Board of Directors has instituted proceedings and taken further
and additional action for the authorization and issuance of the
Certificates.
'-r
i

A person may, within fifteen days after the publication of
this notice by action in the district court of a county in the
area within which the College is located, appeal the decision of
the Board of Directors in proposing to issue the Certificates.
The action of the Board of Directors in determining to issue the
Certificates is final and conclusive unless the district court
finds that the Board of Directors has exceeded its legal

authority.
An action shall not be brought which questions the
legality of the Certificates, the power of the Board of Directors
to issue the Certificates, the effectiveness of any proceedings
relating to the authorization of the Projects, or the authoriza
tion and issuance of the Certificates from and after fifteen days
from the publication of this notice.
By Order of the Board of
Directors of Des Moines
Area Community College

s/ Helen M. Harris_________

Secretary of the Board of
Directors
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Section 3.
That the officers of the College are hereby
authorized to take such further action as may be necessary to
carry out the intent and purpose of this Resolution.
Section 4.
That all resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such conflict.
Passed and approved this 7th day of May, 1992.

President of 11&6 Board of
Directors
Attest:

Secretary of the Board of
Directors

STATE OF IOWA

)
) SS:
COUNTY OF POLK )
I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College (Merged Area XI) in the Coun
ties of Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford,
Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, Madi
son, Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story
and Warren, State of Iowa, do hereby certify that I have in my
possession or have access to the complete corporate records of
said College and of its Board of Directors and officers; and that
I have carefully compared the transcript hereto attached with the
aforesaid corporate
records and that said transcript
hereto
attached is a true, correct and complete copy of all of the cor
porate records showing the action taken with respect to the mat
ters set forth therein by the Board of Directors of said College
on May 7, 1992, which proceedings remain in full force and
effect, have not been amended or rescinded in any way; that such
meeting was duly and publicly held in accordance with the Notice
of Meeting and tentative agenda, a copy of which was timely
served on each member of the Board and posted on a bulletin board
or other prominent place easily accessible to the public and
clearly designated for that purpose at the principal office of
the Board (a copy of the face sheet of said agenda being attached
hereto) pursuant to the rules of the Board and the provisions of
Chapter 21, Code of Iowa, as amended, upon reasonable advance
notice to the public and media at least twenty-four (24) hours
prior to the commencement of the meeting as required by said law
and with members of the public in attendance.
I further certify
that the individuals named in the attached proceedings were on
the date thereof duly and lawfully possessed of their respective
offices as indicated therein,
that no Board vacancies existed
except as may be stated in said proceedings, and that no contro
versy or litigation is pending, prayed or threatened involving
the organization, existence or boundaries of the College or the
right of the individuals named therein as officers to their
respective positions.
Dated this 7th day of May, 1992.

Secretary of the Board of
Directors of the Des Moines
Area Community College

SE6:E6111206.92

ATTACHMENT #6
Regul ar Meeting
May 7, 1992

Des Moines, Iowa
May 7, 1992
The Board of Directors of the Des Moines Area Community Col
lege (Merged Area XI) in the Counties of Adair, Audubon, Boone,
Carroll,
Cass,
Clarke,
Crawford,
Dallas, Greene,
Guthrie,
Hamilton,
Hardin,
Jasper, Lucas, Madison, Mahaska,
Marion,
Marshall,
Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, met
in regular session on the 7th day of May, 1992 at 4:00
p.m., at Veterans Auditorium in Des Moines Iowa. The meeting was
called to order and there were present
Sue Clouser_________ ,
President of the
Board Me mbers:

Board,

in the

chair,

and

the

following

named

Harold Belken, DeVere Bendixen, Lloyd Courter,_________
Dick Johnson, Eldon Leonard, Gerry Pecinovsky, Doug Shull.
Absent:

Nancy Wolf_______________________________________

Matters were discussed concerning new jobs training programs
involving the College and the companies referred to in the
attached resolution and the issuance of New Jobs Training Certif
icates in order to fund the training programs.
Following a dis
cussion of the proposal, Board Member
G. Pecinovsky______ intro
duced and caused to be read a resolution entitled "A Resolution
Directing the Advertisement for Sale of New Jobs Training Certif
icates"; and moved its adoption.
The motion was seconded by
Board Member
H. Belken________ . After due consideration of said
resolution by the Board, the President put the question on the
motion and, the roll being called, the following named Board Mem
bers voted:
Ayes:
Nays :

Belken, Bendixen, Clouser, Courter, Johnson,
Leonard, Pecinovsky, Shull
NONE_________________________________________

Whereupon, the President declared the resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.

Helen Harris, Secretary of the
Board of Directors

RESOLUTION

A RESOLUTION DIRECTING THE ADVERTISEMENT FOR
SALE OF NEW JOBS TRAINING CERTIFICATES
.tr ■

WHEREAS, the Des Moines Area Community’College (hereinafter
referred to as the "College'1), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton,
Hardin,
Jasper, Lucas, Madison, Mahaska, Marion,
Marshall, Polk, .Poweshiek, Shelby, S t o r y a n d Warren, State of
Iowa, (the area served by the College being hereinafter referred
to as the "Merged Area"), is an area community college and a body
politic organized and existing under the laws of the State of
Iowa, and is authorized and empowered by Chapter 280B of the Code
of Iowa, as amended (hereinafter referred to as the "Act"), to
issue New Jobs Training Certificates and use the proceeds from
the sale of said Certificates to defray all or a portion of the
cost of a "New Jobs Training Program" as that term is defined in
the Act, including the program costs, the purpose of which is to
encourage industry and trade to locate and expand within the
State of Iowa (the "State") in order to create jobs and employ
ment opportunities and to improve the economic welfare of the
residents of the State; and
WHEREAS, the College has undertaken negotiations with cer
tain companies (the "Companies") with respect to New Jobs Train
ing Programs, pursuant to the provisions of the Act for the pur
pose of establishing job training programs (hereinafter referred
to as the "Projects") to educate and train workers for new jobs
with the Companies at their facilities located or to be located
in the Merged Area served by the College, which Projects will be
beneficial to the Companies and the College; and
WHEREAS, the Act authorizes the College to issue New Jobs
Training Certificates with respect to a single project or multi
ple projects and the College has determined that it will be bene
ficial to the College and the Companies to issue a single issue
of New Jobs Training Certificates with respect to all of the
Projects; and
WHEREAS, the College has determined that the aggregate
amount necessary to defray all or a portion of the cost of the
Projects, including necessary expenses incidental thereto, will
require the issuance by the College of its New Jobs Training Cer
tificates pursuant to the provisions of the Act in the amount of
$1,455,000 for the purpose of funding the Projects in the amounts
set forth below opposite the name of each Company:
,

Company
Allied Group, Inc.
Carroll Manufacturing, Inc.
International Valve Corporation,
d/b/a K & M Control Valve Co.
Microware Systems Corporation
Rolscreen Company
Seneca Corporation

Amount

$ 59,500
169,000
51,500
102,750
963,000
109,250

WHEREAS, it is proposed to finance the cost of the Projects
through the issuance of New Jobs Training Certificates (Multiple
Projects XVI-A) of the College in an aggregate principal amount
of $730,000 and Taxable New Jobs Training Certificates (Multiple
Projects XVI-B) of the College in an aggregate principal amount
of $725,000 (together, the "Certificates"); and
WHEREAS, the College has heretofore pursuant to resolution
of the Board of Directors directed the publication of a notice of
the proposal to issue New Jobs Training Certificates with respect
to each of the Companies and the right to appeal the decision of
the Board of Directors of the College to issue the Certificates
pursuant to the provisions of the Act as required and provided
for by Section 280B.6 of the Act; and
WHEREAS, the Board of Directors of the College is authorized
to proceed on behalf of the College with the sale of the Certifi
cates, and has determined to select a date for the sale of the
Certificates, publish notice of the sale, and take all action
necessary to proceed with the sale of the Certificates on a basis
favorable to the College and acceptable to the Board of Directors
of the College;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1.
That the Certificates described herein be
offered at public sale scheduled for June 10, 19 92, with the
opening of bids at 11:00 o'clock a.m. in the Board Room of Build
ing Number 1, the Administration Building, at the College in
Ankeny, Iowa and the bids referred to the Board of Directors of
the College at its meeting scheduled for June 10,
1992 at
4:00 o'clock p.m. at the College in Ankeny, Iowa.
t

Section 2. That the Secretary of the Board of Directors of
the College shall cause to be published, in compliance with Chap
ter 75 of the Code of Iowa, notice of the sale of the Certifi
cates at least once, the last one of which shall be not less than
four nor more than twenty days before the sale in a legal newspa
per, printed wholly in the English language, published in the
county of or a county contiguous to the place of sale.
The

-3-

notice shall be in substantially the following form with such
variations therein (including the completion of the omissions
therein, the determination or modification of the maturity sched
ule for the Certificates, and any appropriate reduction or
increase in the principal amount of the Certificates) as shall be
approved by the officers of the College:
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Financial surety Bond, fhen that purchaser
,s required to submit Its De
posit to the College or Its Financial Adviser In
the form of a cashier's check (or wire transfer
such amount as Instructed by the College or Its
Financial Adviser) not later than 3:30 p.m.
Des Moines, Iowa time on the next business
day following the award. If such OeposTt Is nol
received bÿ that time, the Financial Surety
Bond may,be drawn by the College to satisfy
the Deposit requirement. No interest on the
Deposit will accrue to any Purchaser. The Deesits will be applied to the purchase price of
ne Bonds, in the event a Purchaser falls to
honor Itsaccepted bid, the Deposit wlll be
retained by the College. Checks of the unsuc
cessful bidders will be promptly returned to
each bidder's representative or by registered
mail.
R E G IS TR A TIO N : The Bonds wilt be regis
tered as to principal and inferest. Nor west
Barjk Iowa, National Association will act as
registrar of the Bonds and transfer agent for
the College.
P R IO R R E D E M P T IO N : A ny Series A
Bonds maturing on or after June I, 2000, are

R
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NOTICE OF BOND SALE
DES MOINES AREA COMMUNITY COLLEGE
NEW JOBS TRAINING CERTIFICATES
The Des Moines Area Community College (Merged Area XI) (the
"College") of the Counties of Adair, Audubon, Boone, Carroll,
Cass, Clarke,
Crawford,
Dallas, Greene, Guthrie, Hamilton,
Hardin, Jasper, Lucas, Madison, Mahaska, Marion, Marshall, Polk,
Poweshiek, Shelby, Story and Warren (the "Merged Area"), State of
Iowa, will receive bids in the Board Room in Building Number 1 at
the College in Ankeny, Iowa, on June 10, 1992 for the purchase of
the following New Jobs Training Certificates (in the aggregate,
the "Bonds"):
$730,000
Des Moines Area Community College
New Jobs Training Certificates
(Multiple Projects XVI-A)
(the "Series A Bonds")
$725,000
Des Moines Area Community College
Taxable New Jobs Training Certificates
(Multiple Projects XVI-B)
(the "Series B Bonds")
the Bonds are to be issued for the purpose of financing job
training programs under Chapter 280B of the Code of Iowa, as
amended (the "Act").
Separate sealed bids for each series of Bonds will be
received at the office of the President of the College at any
time prior to 11:00 o 'clock a.m. on the date of the sale. The
most favorable bids will be referred to the Board of Directors at
their meeting to be held on the date specified above and each
series will then be sold to the most favorable bidder for cash,
unless the Board determines to reject the most favorable bid.
The most favorable bidder for each series shall be the bidder
whose bid produces the lowest interest cost computed by determin
ing, at the rate or rates specified in the bid, the total dollar
value of all interest on the Bonds which are a part of that
series and deducting any premium therefrom or adding any discount
thereto.
The College reserves the right to reduce the .principal
amount of the Bonds to be sold on the date of the sale on the
basis of the bids received and market conditions.
BOND DETAILS:
The Bonds are in the aggregate principal
amounts set forth above, to be dated June 1, 1992, to be in the
denomination of $5,000,
or any integral multiple thereof
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designated
acceptance

by the successfulbidder within forty-eight hours of
ofthe bid, and tomature as follows:

Principal Amount
Series A Bonds
Series B Bonds
$ 45,000
100.000
115.000
130.000
175.000
•
160,000 -

45,000
220.000
230.000
235.000
and
the
est
the

Maturity
(June 1)
1993
1994
1995
1996
1997
1998
1999
2000
2001

Interest on the Bonds will be payable on December 1, 1992
semiannually thereafter on each June 1 and December 1 until
principal on the Bonds is paid in full. Principal and inter
will be payable by Norwest Bank Iowa, National Association,
Paying Agent for the College.

AUTHORITY:
The Bonds are issued under
Chapter 280B of the Code of Iowa, as amended.

the

authority of

PURPOSE: The proceeds of the issuance of the Bonds will be
used to finance the training of workers (the "Projects"), includ
ing the costs of the issuance of the Bonds and administrative
expenses, in new jobs at the following companies (the "Compa
nies") at the following locations:
Company
Allied Group, Inc.
Carroll Manufacturing, Inc.
International Valve Corporation,
d/b/a K & M Control Valve Co.
Microware Systems Corporation
Rolscreen Company
Seneca Corporation

Location
Des Moines, Iowa
Carroll, Iowa
Des Moines, Iowa
Clive, Iowa
Carroll, Iowa
Des Moines, Iowa

The Projects are undertaken pursuant to Industrial New Jobs
Training Agreements between the College and the Companies. The
proceeds of the issuance of the Bonds will also be used to pay
related administrative costs of the new jobs training programs
and costs of issuance.
SECURITY: All of the Bonds are issued on a parity basis.
The Bonds are secured by special funds of the College into which
are deposited a new jobs credit from withholding taxes to be
received or derived from new employment resulting from each of
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the Projects, and revenue from incremental property taxes to be
received or derived from some of the business properties where
new jobs are created as a result of the Projects.
In addition,
the Bonds are secured by a special standby tax assessed upon all
taxable property within the Merged Area to the extent necessary
to pay principal and interest on the Bonds.
PARITY BONDS: The College reserves the right to issue addi
tional bonds payable from the same sources and ranking on a par
ity with the Bonds.
INTEREST RATE AND BIDDING REQUIREMENTS: The two series of
Bonds shall be sold separately. Bidders may bid on one or both
series of Bonds.
The Bonds shall bear interest at a rate or
rates to be fixed by the bids therefor, expressed in multiples of
1/8 or 1/20 of 1%, or both.
No bond shall bear more than one
interest rate, all Bonds maturing in any one year shall carry the
same interest rate, and each rate of interest specified for Bonds
of any maturity shall not be less than a rate of interest speci
fied for an earlier maturity of the same series. No proposal for
the purchase of less than all of the Bonds of the same series or
at a price less than $722,700 plus accrued interest for the
Series A Bonds and $717,750 plus accrued interest for the Series
B Bonds will be considered.
Each bid shall state the total
interest cost, total premium or discount, the net interest cost
to the College and the net effective interest rate thereunder,
but such statements shall not be considered a part of the bid.
The successful bidder will be required to provide to the
College by June 25, 1992 the initial price to the public at which
a substantial amount of the Bonds have been sold and will be
required to confirm such information in writing at the time of
the closing.
BID SECURITY: A Good Faith Deposit ("Deposit") in the form
of a certified or cashier's check or a Financial Surety Bond in
an amount equal to $14,600 in the case of a bid for the Series A
Bonds and $14,500 in the case of a bid for the Series B Bonds, in
each case payable to the order of the Treasurer of the College,
is required for each bid to be considered.
If a check is used,
it must accompany each bid.
If a Financial Surety Bond is used,
it must be from an insurance company licensed to issue such a
bond in the State of Iowa and such bond must be submitted to the
College or its Financial Advisor prior to the opening of the
bids.
The Financial Surety Bond must identify each bicfder whose
Deposit is guaranteed by such Financial Surety Bond. If a series
of Bonds is awarded to a bidder utilizing a Financial Surety
Bond, then that purchaser ("Purchaser") is required to submit its
Deposit to the College or its Financial Advisor in the form of a
cashier’s check (or wire transfer such amount as instructed by
the College or its Financial Advisor) not later than 3:30 p.m.
Des Moines, Iowa time on the next business day following the
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award.
If such Deposit is not received by that time, the Finan
cial Surety Bond may be drawn by the College to satisfy the
Deposit requirement.
No interest on the Deposit will accrue to
any Purchaser.
The Deposits will be applied to the purchase
price of the Bonds, In the event a Purchaser fails to honor its
accepted bid, the Deposit will be retained by
the College.
Checks of the unsuccessful bidders will be promptly returned to
each bidder's representative or by registered mail.
REGISTRATIONi The Bonds will be registered as to principal
and interest.
Norwest Bank Iowa, National Association will act
as registrar of the Bonds and transfer agent for the College.
PRIOR REDEMPTION: Any Series A Bonds maturing on or after
June 1, 2000, are subject to redemption prior to their stated
maturities, in whole or from time to time in part,
in numerical
order, on June 1, 1999, or on any interest paymentdate thereaf
ter at the option of the College, upon terms of par plus accrued
interest to date of call.
Series B Bonds are not subject to
redemption prior to their stated maturities.
DELIVERY OF BONDS:
The Bonds will be delivered, without
expense to the purchaser, at any mutually acceptable bank or
trust company in the United States, upon full payment in immedi
ately available cash or federal funds. The Bonds are expected to
be delivered within thirty days after the sale.
Should delivery
be delayed beyond sixty days from date of sale for any reason,
except failure of performance by the purchasers, the purchasers
may withdraw their bids and thereafter their interest in and lia
bility for the Bonds will cease and their bid security will be
returned without interest.
When the Bonds are ready for deliv
ery, the College may give the successful bidders five working
days notice of the delivery date and the College will expect pay
ment in full on that date, otherwise reserving the right at its
option to determine that the bidders have failed to comply with
the offer of purchase. Accrued interest to the date of delivery
of the Bonds shall be paid by the purchasers at the time of
delivery.
OFFICIAL STATEMENT: Prior to the date of sale of the Bonds,
potential underwriters my obtain copies of a preliminary official
statement in accordance with Rule 15c2-12(b)(1) under the Securi
ties Exchange Act of 1934 (the "Act") from the Financial Advisor
to the College, Evensen, Dodge, Inc., 222 South Ninth Street,
Suite 3300, Minneapolis, Minnesota 55402, (612) 338-3535.
The
College will provide the purchasers of the Bonds with copies of a
final
official
statement
in
accordance
with
the
Rule
15c2-12(b )( 3 ) under the Act.
CUSIP NUMBERS:
It is anticipated that the Bonds will be
printed with CUSIP numbers, unless otherwise requested by the
purchasers. In no event will the College be responsible for or

Bond Counsel review or express any opinion of the correctness of
such numbers, and incorrect numbers on said Bonds shall not be
cause for the purchasers to refuse to accept delivery of the
Bonds.
RATINGS:
vices, Inc.

The Bonds will be rated by Moody's Investors Ser

LEGAL OPINION: The Bonds will be sold subject to the opin
ion of Davis, Hockenberg, Wine, Brown, Koehn & Shors, P.C.,
Attorneys of Des Moines, which will be furnished without expense
to the purchasers of the Bonds at the delivery thereof.
Except
to the extent necessary to issue their opinion as to the legality
of the Bonds, the attorneys will not examine or review or express
any opinion with respect to the accuracy or completeness of docu
ments, materials or statements made or furnished in connection
with the sale, issuance or marketing of the Bonds.
RIGHTS RESERVED: The right is reserved to reject any or all
bids, and to waive any irregularities as deemed to be in the best
interests of the public.
Dated this

7th day of May, 1992.
s/ Helen. Harris______________
H E L E N HARRIS,

Secretary of the Board of
Directors of the Des Moines
Area Community College
(end of notice)
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Section 3. That officials of the College are hereby autho
rized to take such further action as may be necessary to carry
out the intent and purpose of this Resolution.
Section 4.
That all resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such conflict
Passed and approved this 7th day of May, 1992.

President of
Directors
Attest:

Secretary of the Board of
Directors

STATE OF IOWA

)
) SS:
COUNTY OF POLK )

I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College (Merged Area XI) in the Coun
ties of Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford,
Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, Madi
son, Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story
and Warren, State of Iowa, do hereby certify that I have in my
possession or have access to the complete corporate records of
said College and of its Board of Directors and officers; and that
I have carefully compared the transcript hereto attached with the
aforesaid corporate
records and that said transcript
hereto
attached is a true, correct and complete copy of all of the cor
porate records showing the action taken with respect to the mat
ters set forth therein by the Board of Directors of said College
on May 7, 1992, which proceedings remain in full force and
effect, have not been amended or rescinded in any way; that such
meeting was duly and publicly held in accordance with the Notice
of Meeting and tentative agenda, a copy of which was timely
served on each member of the Board and posted on a bulletin board
or other prominent place easily accessible to the public and
clearly designated for that purpose at the principal office of
the Board (a copy of the face sheet of said agenda being attached
hereto) pursuant to the rules of the Board and the'provisions of
Chapter 21, Code of Iowa, as amended, upon reasonable advance
notice to the public and media at least twenty-four (24) hours
prior to the commencement of the meeting as required by said law
and with members of the public in attendance.
I further certify
that the individuals named in the attached proceedings were on
the date thereof duly and lawfully possessed of their respective
offices as indicated therein,
that no Board vacancies existed
except as may be stated in said proceedings, and that no contro
versy or litigation is pending, prayed or threatened involving
the organization, existence or boundaries of the College or the
right of the individuals named therein as officers to their
respective positions.
Dated this 7th day of May, 1992.

Se

Directors of the Des Moines
Area Community College

SE6:E6132508.91
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ATTACHMENT #7
*,
Regular Meeting
May 7, 1992

P a n iii

Memorandum
Des Moines Area Community College

►

TO:

Helen Harris, Board Secretary

From:

Darrell E. Roberts
Vice President, Business Services

DATE:

February 21, 1992

RE:

Polk County PropertylTax Compromise

Attached is a request from Des Moines Habitat for Humanity, Inc. requesting a tax
compromise on unpaid, delinquent real estate taxes of approximately $12,000. This
organization renovates houses for resale to qualified, low-income buyers. DMACC's
share would be approximately $200.
This request has been previously approved by a Polk County Board of Supervisors'
Resolution passed November 12, 1991 and by a Des Moines City Council Resolution
passed March 16, 1992.
This action requires the approval of the DMACC Board of Directors,please place this
item on the May 7, 1992 Board agenda.

Ref :Habitat,bus

Des Moines Habitat for Humanity, Inc
1028 - 4th Street
Des Moines, lowa 50314
(515) 284-6946

Building houses in
partnership with God's
p eople in need

April 20, 1992
Mr. Don Zuck
Vice President of Operations
Des Moines Area Community College
2006 S. Ankeny Blvd.
Ankeny, Iowa 50021
RE:

APR

V

i

1992

V.P. OPERATIONS

Des Moines Habitat for Humanity Property Tax Compromise

Dear Mr. Zuck,
I am following up on our conversation today about the tax
compromise approved by the Polk County Board of Supervisors, Des
Moines City Council and Des Moines School Board for properties owned
by Des Moines Habitat for Humanity, Inc. I prepared the enclosed
summary of a tax escrow payments as documentation of the amounts we
have collected in escrow. I have also enclosed a mission statement
and a copy of the Polk County Board of Supervisors’ resolution passed
November 12, 1991 and Des Moines City Council Resolution passed March
16, 1992.
I apologize for the delay in making this request. As a novice in
this process, I am just learning the procedure required to obtain
this approval. Prompt action by the Des Moines Area Community
College Board of Directors will prevent the continuation of the tax
sale process on several of the properties owned by our organization.
It is our intent that with approval of this compromise for all
outstanding property taxes on the listed properties, and timely
payment of all future property taxes as they become due, Des Moines
Habitat for Humanity can get on with the work of providing affordable
housing to qualified low income buyers and returning property to the
tax rolls that might otherwise be demolished.
Escrow payments for subsequent taxes coming are being retained
for payment at the time they come due.
If you have any questions, please call me at the telephone number
above between 9:00AM and 12:00PM. I will be contacting you in the
near future to see if you need additional Information.
Thank you for your assistance in this matter.

;erson
]xecutive Director
ends.
cc:

Les Kuiken, President

R E C E IV E
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RESOLUTION

WHEREAS, Des Moines Habitat for Humanity is an ecumenical
nonprofit corporation recognized as a 501 (C) (3) corporation
affiliated with Habitat for Humanity, International, and dedicated to
the elimination of substandard housing and homelessness by providing
an opportunity for low income families to purchase renovated homes
with no interest loans, and
WHEREAS, Des Moines Habitat for Humanity is dependent upon
donated money, materials and labor for home renovations mainly
through local churches and members, and
WHEREAS, Des Moines Habitat for Humanity has acquired ten
properties, eight of which have been renovated and families placed in
them, and two of which are being renovated for sale to qualified low
income families, and one of which is otherwise in process, and
WHEREAS, most of the properties had tax delinquencies at the time
they were acquired and through oversight additional taxes have
accumulated during renovation, and
WHEREAS, Des Moines Habitat for Humanity has reorganized its
leadership to better fulfill its mission and desires to compromise
the tax sales and delinquent taxes in the amount that represents the
taxes that have accrued during actual occupancy in the total amount
of $3*691*3^ in accordance with the attached schedule, and
WHEREAS, it is in the best interest of the community to preserve
its housing stock through renovation and rehabilitation rather than
expending tax monies on demolition, and
WHEREAS, Des Moines Habitat for Humanity has provided a valuable
service to the community in renovating these homes and placing low
and moderate income families in suitable homes with no interest
loans.
IT IS THEREBY RESOLVED by the Des Moines Community College Board
of Directors that the tax sale certificates and taxes delinquent in
accordance with the attached schedule at the date of this resolution
are hereby compromised,
BE IT FURTHER RESOLVED that the President of the Board of
Directors is authorized and directed to certify a copy of this
resolution to the Polk County Treasurers Office.
MOVED BY

to adopt

TAX ESCROW PAYMENTS COLLECTED BY
DES MOINES HABITAT FOR HUMANITY
Prepared July 9, 1991
Address

YRPNSQ

Amount Collected

1828 Franklin Avenue

890201
900101
900201
910101
910201

$235-00
$350.00
$291.67
$174-50
$349.00

$1,400.17

900201

$114.50
$168.00
$168.00

$450.50

910101
910201

$226.67
$300.00
$300.00

$826.67

910101
910201

$147.00
$294.00

$441.00

1806 Mondamin

910101

910201
1529 - 18th Street

1533 - 18th Street

900201

Total

1426 - 12th Street

NO TAXES COLLECTED

1332 - 18th Street

910101
910201

$266.00
$266.00

$532.00

1720 Gillette

910201

$41.00

$41.00

826 - 24th Street

NO TAXES COLLECTED

436 E. Dunham

NO TAXES COLLECTED

1611 Carpenter

NO TAXES COLLECTED
TOTAL TAX ESCROW PAYMENTS COLLECTED

$3,691-34

Exhibit B
RESOLUTION

SEOONDED B'
that the follcwing resolution be adopted.
WHEREAS, Des Moines Habitat for Humanity is an ecumenical non-profit
corporation recognized as a 501 (C) (3) corporation affiliated with Habitat
for Humanity, International, and dedicated to the elimination of substandard
housing and hctnelessness by providing an opportunity for lew incane families
to purchase renovated hemes with no interest loans, and
WHEREAS, Des Moines Habitat for Humanity is dependent upon donated money,
materials and labor for heme renovations mainly through local churches and
members, and
WHEREAS, Des Moines Habitat for Hunanity has acquired ten properties, six
of which have been renovated and families placed in them, three of which have
been renovated and families selected for occupancy and one house is in
process, and
W H ER EAS, most of the properties had tax delinquencies at the time they
were acquired and through oversight additional taxes have accumulated during
renovation, and

WHEREAS, Des Moines Habitat for Humanity has reorganized its leadership
to better fulfill its mission and desires to ccmprcmise the tax sales and
delinquent taxes in the amount that represents the taxes that have accrued
during actual occupancy in the total amount of $3,691 .34 in accordance with
the attached schedule, and
WHEREAS, it is in the best interest of the ccmnunity to preserve its
housing stock through renovation and rehabilitation rather than expending tax
monies on demolition, and
WHEREAS, Habitat for Humanity has provided a valuable service to the
comnunity in renovating these hemes and placing lew and moderate incane
families in suitable hemes with no interest loans.
IT IS THEREFORE HEREBY RESOLVED by the Polk County Board of Supervisors
that the tax sale certificates and taxes delinquent at the date of this
resolution should be and they are hereby conpranised for the total sum of
53,691 .34 in accordance with the attached schedule and the Auditor and
Treasurer are authorized to accept such sum in full satisfaction of the tax
sales and taxes delinquent to the date of this resolution and to correct their
records ‘accordingly, upon receipt of the approval of the other taxing bodies.

FOLK COUNTY BOARD OF SUPERVISORS
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WHEREAS, Des Moines Habitat for Humanity is an ecumenical non
profit corporation recognized as a 501 (C) (3) corporation
affiliated with Habitat for Humanity, International, and dedicated
to the elimination of substandard housing and homelessness by
providing an opportunity for low income families to purchase
renovated homes with no interest loans, and
WHEREAS, Des Moines Habitat for Humanity is dependent upon donated
money, materials and labor for home renovations mainly through
local churches and members, and
WHEREAS, Des Moines Habitat for Humanity has acquired ten
properties, six of which have been renovated and families placed
in them, three of which have been renovated and families selected
for occupancy and one house is in process, and
WHEREAS, most of the properties had tax delinquencies at the time
they were acquired and through oversight additional taxes have
accumulated during renovation,.and
WHEREAS, Des Moines Habitat for Humanity has reorganized its
leadership to better fulfill its mission and desires to compromise
the tax sales and delinquent taxes at
1828 Franklin Avenue in the amount of $1,400.17;
1806 Mondamin in the amount of $450.50;
1529
- 18thStreet in
theamountof $826.67;
1533
- 18thStreet in
theamountof $441.00;
1332
- 18thStreet in
theamountof $532.00; and
1720Gillette in the amount of $41.00
which represents the taxes that have accrued during actual
occupancy in the total amount of $3,691.34 in accordance with the
attached schedule, attached hereto as Exhibit A and by this
reference a made part hereof, and
WHEREAS, on November 12, 1991, the Polk County Board of
Supervisors approved a resolution, attached hereto as Exhibit B
and by this reference made a part hereof, to compromise the tax
sale certificates and taxes delinquent for the total sum of
$3,691.34 upon receipt of the approval of the other taxing
bodies, and
WHEREAS, Des Moines Habitat for Humanity has requested that the
City take action to approve this compromise, and

Roll Call Number

Agenda Item Number
.....

D a te

M a r c h l

6,1992

WHEREAS, it is in the best interest of the community to preserve
its housing stock through renovation and rehabilitation rather
than expending tax monies on demolition, and
WHEREAS, Des Moines Habitat for Humanity has provided a valuable
service to the community in renovating these homes and placing low
and moderate income families in suitable homes with no interest
loans.
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF DES MOINES,
IOWA: that the tax sale certificates and taxes delinquent in
accordance with the attached schedule, Exhibit A, at the date of
this resolution should be and are hereby compromised.
BE IT FURTHER RESOLVED that the City Clerk is authorized and
directed to certify a copy of this resolution to the Polk County
Treasurer's Office.

MOVED BY

to adopt

FORM APPROVED:

Mary
Marv laughlm1
laucrhl ì nl
Assistant City Attorney

COUNCIL ACTION

YEAS

NAYS

PASS

ABSENT

CERTIFICATE

DORRIAN
BROOKS

I, D O N N A V. BOETEL-BAKER, City Clerk o f said
City hereby certify that at a meeting o f the City
Council o f said City o f Des Moines, held on thé above
date, among other proceedings the above was adopted.

DANIELS
FLAGG
McPh e r so n
. PORTER
VLASSIS
TOTAL

MOTION CARRIED

1

V

3 .

IN WITNESS WHEREOF, I have hereunto set my
hand and affixed my seal the day and year first above

APPROVED
-

i '-

'

“

./ ■

*
City Clerk
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U
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Regular
meeting
May 7, 1992

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF
Margaret Stone
This is to notify you of the President's
recommendation to the Board of Directors of the Des
Moines Area Community College that the employment of
Margaret Stone be terminated effective June 30,
1992, following a decision of the Board of Directors.
A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is
on the reverse side hereof and incorporated herein by
reference.

Dr. yò^eph A. Borgen, President

1992

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

Margaret Stone
R.R. £5
Boone IA 50036

YOU ARE HEREBY NOTIFIED that the President
will recommend in writing to the Board of Directors of
Des Moines Area Community College at the regular meeting
scheduled for May 7, 1992, that your employment be
terminated effective June 30, 1992, following a
decision of the Eoard of Directors.
This notice to recommend the termination of your
employment is made for the following reasons :
The special funds used to pay your salary are
insufficient to retain your position.
A copy of the recommendation to the Board of
Directors is on the reverse side hereof and incorporated
herein by reference.

This notice dated at Ankeny, Iowa this
_______ , 199-2.

^7

day of

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF

Denise Hotopp
This is to notify you of the President's
recommendation to the Board of Directors of the Des
Moines Area Community College that the employment of
Denise Hotopp be terminated effective June 30,
1992, following a decision of the Board of Directors.
A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is
on the reverse side hereof and incorporated herein by
reference.

Re spectfully submitted,

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

Denise Hotopp
3708 Crestwood Rd.
Des Moines IA 50310

YOU ARE HEREBY NOTIFIED that the President
will recommend in writing to the Board of Directors of
Des Moines Area Community College at the regular meeting
scheduled for May 7, 1992, that your employment be
terminated effective June 30, 1992, following a
decision of the Board of Directors.
This notice to recommend the termination of your
employment is made for the following reasons:
The special funds used to pay your salary are
insufficient to retain your position.
A copy of the recommendation to the Board of
Directors is on the reverse side hereof and incorporated
herein by reference.

This notice dated at Ankeny, Iowa this
1992.

J

-day of

DES MOINES AREA COMMUNITY COLLEGE

B

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF

Renee Schon
This is to notify you of the President's
recommendation to the Board of Directors of the Des
Moines Area Community College that the employment of
Renee Schon be terminated effective June 30f
1992, following a decision of the Board of Directors.
A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is
on the reverse side hereof and incorporated herein by
reference.

Respectfully submitted,

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO :

Renee Schon
R.R. *2
Glidden IA

51443

YOU ARE HEREBY NOTIFIED that the President
will recommend in writing to the Board of Directors of
Des Moines Area Community College at the regular meeting
scheduled for May 7, 1992, that your employment be
terminated effective June 30, 1992, following a
decision of the Board of Directors.
This notice to recommend the termination of your
employment is made for the following reasons:
The special funds used to pay your salary are
insufficient to retain your position.
A copy of the recommendation to the Board of
Directors is on the reverse side hereof and incorporated
herein by reference.

This notice dated at Ankeny, Iowa this
1992.

%7

day o f

DES MOINES AREA COMMUNITY COLLEGE

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AR E A COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF

LaVon Schiltz
This is to notify you of the President’s
recommendation to the Board of Directors of the Des
Moines Area Community College that the employment of
LaVon Schiltz be terminated effective June 30,
1992, following a decision of the Board of Directors.
A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is
on the reverse side hereof and incorporated herein by
reference.

Respectfully submitted,

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

LaVon Schiltz
1833 Green Park Circle
Ankeny IA 50021

YOU ARE HEREBY NOTIFIED that the President
will recommend in writing to the Board of Directors of
Des Moines Area Community College at the regular meeting
scheduled for May 7, 1992, that your employment be
terminated effective June 30, 1992, following a
decision of the Board of Directors.
This notice to recommend the termination of your
employment is made for the following reasons:
The special funds used to pay your salary are
insufficient to retain your position.
A copy of the recommendation to the Board of
Directors is on the reverse side hereof and incorporated
herein by reference.

This notice dated at Ankeny, Iowa this
1992.

X ________,

¿^7
—

day of
.

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AR E A COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF

Robert W. Taylor
This is to notify you of the President's recommendation
to the Board of Directors of the Des Moines Area Community College
that the employment of Robert W. Taylor be terminated effective
June 30, 1992, following a decision of the Board of
Directors. A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is on the
reverse side hereof and incorporated herein by reference.

D

1992

r

A

.

Bi5rgen, President

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

Robert W. Taylor
5716 S.E. 7th Court
Des Moines, Iowa 50315

YOU ARE HEREBY NOTIFIED that the President
will recommend in writing to the-Board of Directors of
Des Moines Area Community College at the special meeting
scheduled for April 30, 1992, that your employment be
terminated effective June 30, 1992, following a
decision of the Board of Directors.
This notice to recommend the termination of your
employment is made for the following reasons:
Reorganization and restructuring of the Community
Education Division and inadequate funding
necessitate the elimination of your position.
A copy of the Recommendation to the Board of
Directors is on the reverse side hereof and incorporated
herein by reference.

This notice dated at Ankeny, Iowa this
1992.

30

day of

DES MOINES AREA COMMUNITY COLLEGE

Dr. uqsapn a . Borgen, President

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF

Lloyd Palmitier
This is to notify you of the President's recommendation
to the Board of Directors of the Des Moines Area Community College
that the employment of Lloyd Palmitier be terminated effective
June 30, 1992, following a decision of the Board of
Directors. A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is on the
reverse side hereof and incorporated herein by reference.

1992

«

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

Lloyd Palmiter
414 N.E. 6th
Ankeny, Iowa 50021

YOU ARE HEREBY NOTIFIED that the President
will recommend in writing to the Board of Directors of
Des Moines Area Community College at the special meeting
scheduled for April 30, 1992, that your employment be
terminated effective June 30, 1992, following a
decision of the Board of Directors.
This notice to recommend the termination of your
employment is made for the following reasons :
Reorganization and restructuring of the Community
Education Division and inadequate funding
necessitate the elimination of your position.
A copy of the Recommendation to the Board of
Directors is on the reverse side hereof and incorporated
herein by reference.

This notice dated at Ankeny, Iowa this
1992.

30

day of

DES MOINES AREA COMMUNITY COLLEGE

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AR E A COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF

Daryl VanderWilt
This is to notify you of the President's recommendation
to the Board of Directors of the Des Moines Area Community College
that the employment of Daryl VanderWilt be terminated effective
June 30, 1992, following a decision of the Board of
Directors. A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is on the
reverse side hereof and incorporated herein by reference.

President

-30___________ ,

V
1992

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

Daryl VanderWilt
524 45th Street
West Des Moines, Iowa 50265

YOU ARE HEREBY NOTIFIED that the President
will recommend in writing to the Board of Directors of
Des Moines Area Community College at the special meeting
scheduled for April 30, 1992, that your employment be
terminated effective June 30, 1992, following a
decision of the Board of Directors.
This notice to recommend the termination of your
employment is made for the following reasons:
Reorganization and restructuring of the Grants and
Contracts Department and inadequate funding
necessitate the elimination of your position.
A copy of the Recommendation to the Board of
Directors is on the reverse side hereof and incorporated
herein by reference.

This notice dated at Ankeny, Iowa this
1992.

day of

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF

Ann Schodde
This is to notify you of the President's recommendation
to the Board of Directors of the Des Moines Area Community College
that the employment of Ann Schodde be terminated effective
June 30, 1992, following a decision of the Board of
Directors. A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is on the
reverse side hereof and incorporated herein by reference.

1992

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO : Ann Schodde
904 54th Street
West Des Moines, Iowa 50265

YOU ARE HEREBY NOTIFIED that the President
will recommend in writing to the Board of Directors of
Des Moines Area Community College at the special meeting
scheduled for April 30, 1992, that your employment be
terminated effective June 30, 1992, following a
decision of the Board of Directors.
This notice to recommend the termination of your
employment is made for the following reasons:
Reorganization and restructuring of the Development
Services Division and inadequate funding
necessitate the elimination of your position.
A copy of the Recommendation to the Board of
Directors is on the reverse side hereof and incorporated
herein by reference.

This notice dated at Ankeny, Iowa this
1992.

30

day of

Dr. Joseph A. Boirgen, President

\j

\

i

{

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF
Mark Pogge
This is to notify you of the President's recommendation
to the Board of Directors of the Des Moines Area Community College
that the employment of Mark Pogge be terminated effective
June 30, 1992, following a decision of the Board of
Directors. A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is on the
reverse side hereof and incorporated herein by reference.

3o

1992

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO :

Mark Pogge
805 E. Jefferson
Des Moines, Iowa 50316

YOU ARE HEREBY NOTIFIED that the President
will recommend in writing to the Board of Directors of
Des Moines Area Community College at the special meeting
scheduled for April 30, 1992, that your employment be
terminated effective June 30, 1992, following a
decision of the Board of Directors.
This notice to recommend the termination of your
employment is made for the following reasons:
Reorganization and restructuring of the Media
Services Department and inadequate funding
necessitate the elimination of your position.
A copy of the Recommendation to the Board of
Directors is on the reverse side hereof and incorporated
herein by reference.

This notice dated at Ankeny, Iowa this
1992.

36

day of

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF

Thomas Sawyer
This is to notify you of the President’s recommendation
to the Board of Directors of the Des Moines Area Community College
that the employment of Thomas Sawyer be terminated effective
June 30, 1992, following a decision of the Board of
Directors. A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is on the
reverse side hereof and incorporated herein by reference.

Dr. Jo àéfph A. Borgen, President

1992

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

Thomas Sawyer
1417 43rd
Des Moines, Iowa 50311

YOU ARE HEREBY NOTIFIED that the President
will recommend in writing to the Board of Directors of
Des Moines Area Community College at the special meeting
scheduled for April 30, 1992, that your employment be
terminated effective June 30, 1992, following a
decision of the Board of Directors.
This notice to recommend the termination of your
employment is made for the following reasons:
Reorganization and restructuring of the Media
Services Department and inadequate funding
necessitate the elimination of your position.
A copy of the Recommendation to the Board of
Directors is on the reverse side hereof and incorporated
herein by reference.

This notice dated at Ankeny, Iowa this
1992.

30

day of

DES MOINES AREA COMMUNITY COLLEGE

I

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF
James Carlon
This is to notify you of the President's recommendation
to the Board of Directors of the Des Moines Area Community College
that the employment of James Carlon be terminated effective
June 30, 1992, following a decision of the Board of
Directors. A copy of the Notice and Recommendation to Terminate
Employment which has been served upon the employee is on the
reverse side hereof and incorporated herein by reference.

President

1992

NOTICE ÄND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

James Carlon
3020 E. Washington Avenue
Des Moines, Iowa 50317

YOU ARE HEREBY NOTIFIED that the President
will recommend in writing to the Board of Directors of
Des Moines Area Community College at the special meeting
scheduled for April 30, 1992, that your employment be
terminated effective June 30, 1992, following a
decision of the Board of Directors.
This notice to recommend the termination of your
employment is made for the following reasons:
Reorganization and restructuring of the Media
Services Department and inadequate funding
necessitate the elimination of your position.
A copy of the Recommendation to the Board of
Directors is on the reverse side hereof and incorporated
herein by reference.

This notice dated at Ankeny, Iowa this
, 1992.

3 0

day of
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regular Meeting
May 7, 1992

May 7, 1992
I. CONTRACT CHANGES
a. Albertson, Marcia
Change from LAN Specialist
to Personal Computer Instructor
Annual Salary $25,706
Effective April 13, 1992
Continuing Contract with Certified Faculty - Probationary
b. Wager, Susan
Change from Acting Director, Nursing to Director, Nursing
Annual Salary $49,000
Effective May 4, 1992
Continuing Contract with Administrative Staff - Probationary
II. RESIGNATION
a . Kragenbrink, Melody - Senior Training Consultant
Effective May 29, 1992
III. COMPENSATION (Temporary Assignment)
a. Burrell, Gerald - LAN Equipment Specialist
To be paid an additional $9.64 per day for assuming
additional responsibilities
Effective July 1, 1991 through June 30, 1992
Total Amount $2,525.68.
b. Crees, Barbara - Information Processing Technician 1
To be paid an additional $.46 per hour for assuming
additional responsibilities
Effective July 1, 1991 through June 30, 1992
Total Amount $964.16
c . Fiderlick, Roger - Lead Systems Programmer
To be paid an additional $9.73 per day for assuming
additional responsibilities
Effective July 1, 1991 through June 30, 1992
Total Amount $2,549.26
d. Phares, Arthur - Supervisor, Applications Programming
To be paid an additional $10.27 per day for assuming
additional responsibilities
Effective April 22, 1991 through June 30, 1992
Total Amount $3,204.24
e. Rasmussen, Peggy - Information Processing Technician 1
To be paid an additional $.45 per hour for assuming
additional responsibilities
Effective July 1, 1991 through June 30, 1992
Total Amount $943.20
f. Wilgenbusch, Mary Jo - Lead Computer Operator
To be paid an additional $4.55 per day for assuming
additional responsibilities
Effective July 1, 1991 through June 30, 1992
Total Amount $1,192.10

IV.

NINE MONTH CONTRACT EXTENSIONS FOR SUMMER*

Name

Maximum %

# Days

81.8%
100%

53
53
53
53
53
53
31

Business & Management
Hansen, Dennis
Holmes, Patricia
Mitchell, Susan
Moorehead, Russ
Saville, Larry
Trieff, Richard
Wyckoff, A1

100%
100%

81.8%
100 %
100%

Health & Public Services
Bell, Deborah
Corwin, Marilyn
Daehler, Jeannette
Dally, Judy
Doidge, Mary
Westergard, Joanne

54.5%
54.5%
54.5%
72.7%
100%
100%

53
53
53
53
53
53

Industrial & Technical
Lowry, Dennis
Nicolet, Doug
Rosenberry, Mark
Stahr, Curt

100%

81.8%
100 %
100%

53
53
53
53

Sciences & Humanities
Alberts, Mark
Aurelius, Ruth
Bennett, Virginia
Brewer, Robert
Chapman, Richard
Clinkenbeard, Ted
Delaney, Mike
Garvey, Pat
Hann, Sharon
Harris, Rudy
Jansen, Bob
Liepa, John
Maynard, Lyla
Nelson, Gary
Nelson, Maura
Pittman, Dayna
Sartain, Harold
Stick, Jim
Streff, Leigh
Strom, Bryon
Trotter, William
Trumpy, Frank
Wagner, Richard
Walker, Richard
Wisnieski, Gerald
Wollaston, Robert

100%
100%

100%
100%
100%
100 %
100%

72.7%
100 %
100%

100%
100%
8 1 .8 %
100 %

72.7%
100 %
100 %
100%
8 1 .8 %

72.7%
100%
100%

100%
100%
100%

72.7%

53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53

* Summer contract extensions may be reduced upon insufficient
enrollment.

Name

Maximum %

# Days

100%
100%

30
30

Academic Achievement
Krogh, Beth
Meredith, Sharon

Student and Educational Development
Brown, Joyce
Heysinger, Sue

100%
100%

24
37

100%
100%
54.5%
100%
72.7%
54.5%
81.8%
100%

53
53
53
53
53
53
53
53

100%
50%
100%

53
53
53

100%
100%
100%
100%
100%
100%
100%
100%
81.8%

53
53
53
53
53
53
53
53
53

Boone Campus
Bittner, James
Doran, John
Griffiths, Martha
Kelly, Bruce
LaVille, Janet
McNair, Lee
Mueller, Kay
Woods, Nancy
Carroll Campus
Brockelsby, John
Fara, Kim
Schulte, Mary Anne
Urban Campus
Crall, Kathy
Gerber, Helen
Granata, Mike
Hemenway, Eli
Kockler, Lois
Lindsey-Robinson, Jon
Olds, Rosemary
Stiles, Betty
Turner, Tom

ATTACHMENT #11

Des Moines, Iowa
May 7, 1992
The Board of Directors of the Des Moines Area Community Col
lege (Merged Area XI) in the Counties of Adair, Audubon, Boone,
Carroll,
Cass,
Clarke,
Crawford,
Dallas, Greene,
Guthrie,
Hamilton, Hardin,
Jasper,
Lucas,
Madison, Mahaska,
Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren,
state of
Iowa met in regular sessionon the 7th day of May, 1992 at 4:00
p.m., at Veterans Auditorium in Des Moines, Iowa.
The meeting
was called to order and there were present _____ Sue Clouser
/
President of the Board, in the chair, and the following named
Board Members:
Harold Belken, DeVere Bendixen, Dick Johnson, Eldon Leonard,________ '
Gerry Pecinovsky, Doug Shull____________________________________________

Absent:

Lloyd Courter, Nancy Wolf_____________________________

Matters were discussed concerning the issuance of Anticipa
tory Warrants of the College for the 1992-1993 fiscal year. Fol
lowing a discussion of the proposal, Board Member D. B e n d i x e n ________
introduced and caused to be read a resolution entitled "A Resolu
tion Directing the Advertisement for Sale of Anticipatory War
rants of the Des Moines Area Community College for the 1992-1993
Fiscal Year"; and moved its adoption. The motion was seconded by
Board Member
G. P e c i n o v s k y
.
After due consideration of
said resolution by the Board, the President put the question on
the motion and, the roll being called, the following named Board
Members voted:
A y e s :_____ Belken, Bendixen, Clouser,

Johnson, Leonard. Pecinovsky. Shull

Nays :____ N O N E __________________________________________________
Whereupon, the President declared the resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.
* * * * * * * *

Attest

Helen Harris, Secretary of
the Board of Directors

-2RESOLUTION

A RESOLUTION DIRECTING THE ADVERTISEMENT FOR SALE
OF ANTICIPATORY WARRANTS OF THE DES MOINES AREA
COMMUNITY COLLEGE FOR THE 1992-1993 FISCAL YEAR
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska, Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, (the Counties served by the College being hereinafter
referred to as the "Merge_d_Area") , is an area community college
and a body politic organized and existing under the laws of the
State of Iowa, and is authorized and empowered by__Chapter 74 of
the Code of Iowa, as amended (hereinafter referred to as the
"Act"), to issue Warrants in anticipation of the^ revenues of its
general fund for a fiscal year; and
WHEREAS, the College has determined that the amount neces
sary to fund its cash flow deficit and provide the amount reason
ably required by the college as a cash balance on hand at all
times during the 1992-1993 fiscal year, will require the issuance
by the College of not to exceed $4,325,000 aggregate principal
amount of its Anticipatory Warrants pursuant to the provisions of
the Act; and
__
WHEREAS, it is proposed to issue not to exceed $4,325,000
Anticipatory Warrants of the College (the "Warrants"); and
WHEREAS, the Board of Directors of the College is authorized
to proceed on behalf of the College with the sale of the War
rants, and has determined to select a date for the sale of the
Warrants, publish notice of the sale, and take all action neces
sary to proceed with the sale of the Warrants on a basis favor
able to the College and acceptable to the Board of Directors of
the College;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1. That the Warrants described herein be offered at
public sale scheduled for June 10, 1992, with the opening of bids
at 11:00 o ’clock a.m.
in the Board Room of the Administration
Building at the College in Ankeny, Iowa and the bids referred to
the Board of Directors
of the College at its meeting scheduled
for June 10, 1992 at ______ o'clock p.m. in the Board Room of the
Administration Building at the College.
the

Section 2. That the Secretary of the Board of Directors df
College shall cause to be published, in compliance with

-3-

Chapter 75 of the Code of Iowa, notice of the sale of the War
rants at least once, the last one of which shall be not less than
four nor more than twenty days before the sale in a legal newspa
per, printed wholly in the English language, published in the
county of or a county contiguous to the place of sale.
The
notice shall be in substantially the following form:

Stje Bes Point's îîciiiôtcr
Affidavit of Publication

COPY OF ADVERTISEMENT
Exhibit "A"

STATE OF IOWA
SS
P0LK COUNTY

(R049)—NOTICE OF SALE
DES MOINES AR EA
COMM UNITY COLLEGE
ANTICIPATORY WARRANTS
> Des Moines Area C om m unity College
ed Area X !) (the "C o lle g e 'u of The
ties of A dair, Audubon, Boone, C arroll,
Clorke, Crawford, Dallas, Greene, Gutham llton, Hardin, Jasper, Lucas, M adiahaska, Marion, M arshall, Polk, Powe, Shelby, Storv and Warren (the "M erged
State of Iowa, w ill receive sealed bids
Board Room in Building N um ber 1 at the
e in Ankeny, iowa, at 11:00 o'clock a.m.,
ne 10, 1992 for the purchase of $4,325,000
ip a to ry W arrants of the College (the
ra n ts") to be Issued in anticipation of the
ues of the general fund (the "F u n d ") of
liege for the 1992-1993 fiscal year. Sealed
ill be received at the office of the Presif the College at any tim e p rio r to 11 :G0
k a.m, on the date of the sale. The most
able bid w ill be referred to the Boord of
tors of the College at Its m eeting to b?r
n the date specified above, and the Warw lll then be sold to the most favorable
r for cash. The most favorable bidder
e the bidder whose bid produces the lowterest cost computed by determ ining, at
te specified in the bids, the total d o lla r
f all interest on the W arrants and denny prem ium therefrom .
AN T D ETAl LS: The W arrants are in
egate principal am ount of $4,325,000,
uated July 1, 1992, to m ature on July 30,
nd to be in the denomination of $5,000, or
tegral m u ltip le designated by the sdcI bidder w ith in fo rty-e ig h t hours of acce of the bid by the Board,
rest on the W arrants w ill be payable at
Tty and computed on the basis of a 360
ear of tw elve 30 day months. The W arw ili be issued in registered form . P rincld interest on the W arrants w ill be pavt the p rin cipal office of Norwest Bank
National Association, Des Moines, Igwa,
ra r and Paying Agent, and at the prin clflce of Norwest T rust Company, New
New York, Co-Paying Agent.
'H O R IT Y : The W arrants are issued
the authority of Chapter 74 of the Code of
as amended,
U R IT Y : The W arrants are payable
nd secured by the general fund of the
e and all revenues deposited therein for
cal year 1992-1993 and are also payable
he issuance of anticipatory w arrants Isin a n ticip a tio n of revenues fo r the
94 fiscal year.
EREST RATE AND B ID D IN G REEMENTS: The W arrants shall bear Inat a single rate to be fixed by the bids
r, expressed in m ultiples of Va or 1/100
No proposal fo r the purchase of less
.1 of the W arrants or ot a price less than
000 plus accrued interest w ill be considEach bid shall state the total interest
tai prem ium , the net Interest cost to the
e and the net e ffe c tiv e in te re s t rate
nder, but such statem ents shall not be
ered a port of the bid.
iuccessful bidder w ill be required to pro
file College by June 25, 1992, the in itia l
to the p u d M c at w hich a substantial
t of the W arrants have been sold and
required to confirm such Inform ation in
at the tim e of closing.
SEC U R ITY: Upon notification that Its
he most favorable, the bidder offering
st favorable bid must w ire, im m ediatewing the opening of bids, to a bank to be
ated by the College and for the account
College, a good fa ith deposit n the
t of $43,250 to be forfeited as liquidated
ies If such bid be accepted and the
fa ils to take up and pay fo r the W arnd to be retained by the College and
d toward the purchase price of the W arNo Interest shall be allowed on the good

w ith copies of a final officia l statement in ac
cordance w ith the Rule 15c2-12(b)(3) under the
Act.
L E G A L O P IN IO N : The W arrants w ill be
sold subiect to the opinion of Davis, Hackenberg, Wine, Brown, Koehn & Shors, P.C., Bond
Counsel, w hich w ill be furnished w ithou t ex
pense to the purchaser of the W arrants at the
d e liv e ry thereof. Except to the extent neces
sary to issue the ir opinion as to the legality of
the W arrants, the attorneys w ill not examine
or review or express any opinion w ith respect
to the accuracy or completeness of documents,
m aterials o r statements made or furnished In
connection w ith the sale, issuance or m a rket
ing of the W arrants.
RIGHTS RESER VED : The rig h t Is reserved
to reject any or all bids, and to waive any Irreg
u larities as deemed to be In the best interests
of the public.
Dated this 7th day of May, 1992.
/s/H E LE N M. HARRIS
Secretory of the Board of Directors of
__ _ _ the Des Moines Area Com m unity College

The undersigned, being first duly
worn, on oath states that she/he is the
hief Clerk
if Des Moines Register and Tribune
iompany, a corporation duly organized and
existing under the laws of the State of
owa, with its principal place of
jusiness in Des Moines, Iowa, the
publisher of
THE DES MOINES REGISTER (Daily)
DES MOINES SUNDAY R E G I S T E R .
newspapers of general circulation printed
and- published in the City of Des Moines,
Polk County, Iowa, and that an
advertisement, a printed copy of which is
attached as Exhibit "A" and made a part
of this affidavit, was printed and
published in
The Des Moines Register (daily) the
following dates
May 28, 1992

in Des Moines Sunday Register on

Subscribed and sworn to before me by
said affiant this
17th
day of

June

, 19 92

.

•DOSlt.

R R EDE M P TIO N : The W arrants w ill
6iect to redemption p rio r to m a turity.
7ER Y OF WARRANTS'. The W ar,ill be delivered, withoul expense to.the
ser, at any m u tu a lly acceptable bank
t company In the United States, upon
uli paym enrln Imm ediately available cash or
federal funds. The W arrants are expected to
be delivered w ithin th irty days a fte r the sale.
Should delivery be delayed beyond fo rty days
from date of sale for any reason except failure
of performance by the purchaser, the purchas
er n | y w ithdraw his bid and the rea fter his IntereST In and lia b ility fo r the W arrants will*
cease and his bid secu rity w ill be returned
without Interest. When the w a rra n ts are ready
fo r delivery, the College m ay give the success,
ful ® d e r five working days notice of the d e liv
e rydate and the College w ill expect payment
il?
I P il tha t date, otherw ise reserving the
right at its option to determine that the bidder
has foiled to comply w iih the offer of purchase.
Accrued Interest to the date of delivery of the
Warrants snail be paid by the purchaser at the
tim eof delivery.
.CUSIP NUMBE RS: It Is anticipated tha t the
nts w ill be prin ted w ith CUSIP num-

Wgænts wl

Notary
ryPubMc

in and for Polk County, Iowa

v 957 u Des Moines, Iowa 50304
t Street m Des Moines, Iowa 50309 m (515) 284-8000

GAMETT

Sl)e Beslfloincs îïcçixster
Affidavit of Publication

COPY OF ADVERTISEMENT
Exhibit "A"

STATE OF IOWA

SS.
POLK COUNTY

(R049)—NOTICE OF SALE
DES MOI NES AREA
COMMUN ITV COLLEGE
ANTICIPATORY WAR RANTS

r POL*

k Des Moines Area C om m unity College
bed Area X I) (the "C o lle g e ") of ine
ties of A dair, Audubon, Boone, C arroll,'
Clarke, Crawford, Dallas, Greene, Guth-!
, ,
Hamilton, Hardin, Jasper, Lucas, M a al' J > ......
\Aahaska, Marlon, M arshall, Polk, Powe,
*
.
, Shelby, Story and Warren (the "M e rg e d ia s b e e n c a lle d a n d o rd
"), State of Iowa, w lfl receive sealed bids.» :n t u „
”
Board Room in Building Number 1 at th e 1' In in e a P p ro p ria te p n
ge In Ankeny, Iowa, at 11:00 o'clock a.m.,
ne 10, 1992 for the purchase of $4,325,000
ip a to ry W arrants of the College (th & ,:<;iir|
t i_ „
■
ra n ts ") to be issued in anticipation of the lsec* as Eo th e re q u ire n
rues of the general fund (the "F u n d " ) of
illege for the 1992-1993 fiscal year, Sealed
I/Ill be received at the office of the Presiof the College at any tim e p rio r to 11:00
:k a.m. on the date of the sale. The m o s > n
i - r -1
«■
able bid w ill be referred to the Board o C H X J F E L E C T I O I
:tors of the College at its m eeting to be~'i“ " =
L in the date specified above, and the Warw ill then be sold to the most favorable
r for cash. The most favorable bidder
be the bidder whose bid produces the lowterest cost computed by determ ining, at
ite specified in the bids, the total d o lla r I
all interest on the W arrants and de- ,
K fviny
prem ium therefrom .
lA N T D ETAILS: The W arrants are in
legate principal am ount of $4,325,000, |
juted July 1, 1992, to m ature on July 30, ■
nd to be in the denomination of $5,000, o r |
tegral m u ltip le designated by the sucI bidder w ith in fo rty -e ig h t hours of acice of the bid by the Board,
st on the W arrants w ill be payable at
y and computed on the basis of a 360
ear of tw elve 30 day months. The W arw ili be issued in registered form . P rlncld interest on the W arrants w ill be payt the p rin cipal o ffic e of Norwest Bank
National Association, Des Moines, Iowa,
fra ran d Paying Agent, and at the prtnclfice of Norwest T rust Company, New
' ‘ew York, Co-Paying Agent.
HORITY: The W arrants are Issued
t he a uth o
rj 4 0 U he,Q q^ of - 1
as amend,
"i
U R IT Y :
and
coTyear U8d 01
ie issuan

*ou w M Buj)
anusAy snojiB/i
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ìuccessfÌH-SisfflHilsm
tnhthS°iEI*S3ü™sä(3,s^
ft of th Î iI - » “W » ( l^
recruiredl-SMifflaol»«
la tth e t,
'SECUR3
he most
st favors
,wing thv
ated by;
C ollegi
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t of $43g
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f-3|epusqjn
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posit. 9
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Chief Clerk ( N f o r v iO r a Ü J p
of Des Moines Register and Tribune
Company, a corporation duly organized and
existing under the laws of the State of
Iowa, with its principal place of
business in Des Moines, Iowa, the
publisher of
THE DES MOINES REGISTER (Daily)
DES MOINES SUNDAY REGISTER.
newspapers of general circulation printed
and- published in the City of Des Moines,
Polk County, Iowa, and that an
advertisement, a printed copy of which is
attached as Exhibit "A" and made a part
of this affidavit, was printed and
published in
The Des Moines Register (daily) the
following dates
H a y 28, 1992

is a tis m e M
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in Des Moines Sunday Register on

Subscribed and sworn to before me by
said affiant this
17th
day of
J

u n e

, 19 92

.
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The undersigned, being first duly
sworn, on oath
tn states
states, that
tnat sne/ne
she/he is tne
the

ssq

nil be dS''
ser, aiS
'
t corr>------- — ——

Notary
ry Public in and for Polk Comity, Iowa
/a-A\

Street Address n 715 Locust Street u Des Moines, Iowa 50309 u (515) 284-8000
""M a ilin g Address m P.O. Box 957 u Des Moines, Iowa 50304

GATNETT

NOTICE OF SALE

DES MOINES AREA COMMUNITY COLLEGE
ANTICIPATORY WARRANTS
The Des Moines Area Community College (Merged Area XI) (the
"College") of the Counties of Adair, Audubon, Boone, Carroll,
Cass, Clarke,
Crawford,
Dallas,
Greene,
Guthrie,
Hamilton,
Hardin, Jasper, Lucas, Madison, Mahaska, Marion, Marshall, Polk,
Poweshiek, Shelby, Story and Warren (the "Merged Area"), State of
Iowa, will receive sealed bids in the Board Room in Building Num
ber 1 at the College in Ankeny, Iowa, at 11:00 o'clock a.m., on
June 10, 1992 for the purchase of $4, 325,000 Anticipatory War
rants of the College (the "Warrants") to be issued in anticipa
tion of the revenues of the general fund (the "Fund") of the Col
lege for the 1992-1993 fiscal year. Sealed bids will be received
at the office of the President of the College at any time prior
to 11:00 o'clock a.m. on the date of the sale.
The most favor
able bid will be referred to the Board of Directors of the Col
lege at its meeting to be held on the date specified above, and
the Warrants will then be sold to the most favorable bidder for
cash.
The most favorable bidder shall be the bidder whose bid
produces the lowest interest cost computed by determining, at the
rate specified in the bids, the total dollar value of all inter
est on the Warrants and deducting any premium therefrom.
WARRANT DETAILS: The Warrants are in the aggregate princi
pal amount of $4,325,000, to be dated July 1, 1992, to mature on
July 30, 19 93 and to be in the denomination of $5,000, or any
integral multiple designated by the successful bidder within
forty-eight hours of acceptance of the bid by the Board.
Interest on the Warrants will be payable at maturity and
computed on the basis of a 360 day year of twelve 30 day months.
The Warrants will be issued in registered form.
Principal and
interest on the Warrants will be payable at the principal office
of Norwest Bank Iowa, National Association, Des Moines, Iowa,
Registrar and Paying Agent, and at the principal office of
Norwest Trust Company, New York, New York, Co-Paying Agent.
AUTHORITY: The Warrants are issued under the authority of
Chapter 74 of the Code of Iowa, as amended.
SECURITY: The Warrants are payable from and secured by the
general fund of the College and all revenues deposited therein
for the fiscal year 1992-1993 and are also payable from the issu
ance of anticipatory warrants issued in anticipation of revenues
for the 1993-1994 fiscal year.
INTEREST RATE AND BIDDING REQUIREMENTS: The Warrants shall
bear interest at a single rate to be fixed by the bids therefor,
expressed in multiples of 1/8 or 1/100 of 1%.
No proposal for

-5-

the purchase of less than all of the Warrants or at a price less,
than $4,325,000 plus accrued interest will be considered.
Each
bid shall state the total interest cost, total premium, the net
interest cost to the College and the net effective interest rate
thereunder, but such statements shall not be considered a part of
the bid.
The successful bidder will be required to provide to
College by June 25, 1992, the initial price to the public
which a substantial amount of the Warrants have been sold
will be required to confirm such information in writing at
time of closing.

the
at
and
the

BID SECURITY: Upon notification that its bid is the most
favorable, the bidder offering the most favorable bid must wire,
immediately following the opening of bids, to a bank to be desig
nated by the College and for the account of the College, a good
faith deposit in the amount of $43,250 to be forfeited as liqui
dated damages if such bid be accepted and the bidder fails to
take up and pay for the Warrants and to be retained by the Col
lege and credited toward the purchase price of the Warrants. No
interest shall be allowed on the good faith deposit.
PRIOR REDEMPTION:
The
redemption prior to maturity.

Warrants

will

not

be

subject

to

DELIVERY OF WARRANTS: The Warrants will be delivered, with
out expense to the purchaser, at any mutually acceptable bank or
trust company in the United States, upon full payment in immedi
ately available cash or federal funds. The Warrants are expected
to be delivered within thirty days after the sale. Should deliv
ery be delayed beyond forty days from date of sale for any reason
except failure of performance by the purchaser, the purchaser may
withdraw his bid and thereafter his interest in and liability for
the Warrants will cease and his bid security will be returned
without interest. When the Warrants are ready for delivery, the
College may give the successful bidder five working days notice
of the delivery date and the College will expect payment in full
on that date, otherwise reserving the right at its option to
determine that the bidder has failed to comply with the offer of
purchase.
Accrued interest to the date of delivery of the War
rants shall be paid by the purchaser at the time of delivery.
CUSIP NUMBERS: It is anticipated that the Warrants will be
printed with CUSIP numbers, unless otherwise requested by the
purchaser.
In no event will the College be responsible for or
Bond Counsel review or express any opinion of the correctness of
such numbers, and incorrect numbers on said Warrants shall not be
cause for the purchaser to refuse to accept delivery of the War
rants .
RATINGS:

The Warrants will not be rated.

-6-

QUALIFIED TAX-EXEMPT OBLIGATION: The College expects that
the Warrants will constitute "qualified tax-exempt obligations"
within the meaning of Section 265(b) of the Internal Revenue Codeof 1986 (relating to pro rata allocation of interest expense of
financial institutions to tax-exempt interest).
OFFICIAL STATEMENTi Prior to the date of sale of the War
rants, potential underwriters may obtain copies of a preliminary
official statement in accordance with Rule 15c2-12(b)(1) under
the Securities Exchange Act of 1934 (the "Act") from Evensen
Dodge, Inc., 222 South Ninth Street, Suite 3800, Minneapolis,
Minnesota
55402 (612) 338-3535.
The College will provide the
purchaser of the Warrants with copies of a final official state
ment in accordance with the Rule 15c2-12(b)(3) under the Act.
LEGAL OPINION:
The Warrants will be sold subject to the
opinion of Davis, Hockenberg, Wine, Brown, Koehn & Shors, P.C.,
Bond Counsel, which will be furnished without expense to the pur
chaser of the Warrants at the delivery thereof.
Except to the
extent necessary to issue their opinion as to the legality of the
Warrants, the attorneys will not examine or review or express any
opinion with respect to the accuracy or completeness of docu
ments, materials or statements made or furnished in connection
with the sale, issuance or marketing of the Warrants.
RIGHTS RESERVED: The right is reserved to reject any or all
bids, and to waive any irregularities as deemed to be in the best
interests of the public.
Dated this _____ day of May, 1992 .

HELEN M. HARRIS,
Secretary of the Board
of Directors of the
Des Moines Area Community College

(end of notice)

bi
section 3. That officials of the College are hereby autho
rized to take such further action as may be necessary to carry
out the intent and purpose of this Resolution.
Section 4.
That all resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such con
flict.
Passed and approved this 7th day of May, 1992.

Pj^ifident of # h e Board of
Directors
Attest:

Secretary of the Board of
Directors

STATE OF IOWA

)
) SS:
COUNTY OF POLK )
I, Helen M. Harris, Secretary of the Board of Directors of
the Des Moines Area Community College (Merged Area XI) in the
Counties of Adair, Audubon,
Boone,
Carroll,
Cass, Clarke,
Crawford, Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper,
Lucas, Madison, Mahaska, Marion, Marshall, Polk, Poweshiek,
Shelby, Story and Warren, State of Iowa, do hereby certify that I
have -in my possession or have access to the complete corporate
records of said College and of its Board of Directors and offic
ers; and that I have carefully compared the transcript hereto
attached with the aforesaid corporate records and that said tran
script hereto attached is a true, correct and complete copy of
all of the corporate records showing the action taken with
respect to the matters set forth therein by the Board of Direc
tors of said College on May 7, 1992, which proceedings remain in
full force and effect, have not been amended or rescinded in any
way; that such meeting was duly and publicly held in accordance
with the Notice of meeting and tentative agenda, a copy of which
was timely served on each member of the Board and posted on a
bulletin board or other prominent place easily accessible to the
public and clearly designated for that purpose at the principal
office of the Board (a copy of the fact sheet of said agenda
being attached hereto) pursuant to the rules of the Board and the
provisions of Chapter 21, Code of Iowa, as amended, upon reason
able advance notice to the public and media at least twenty-four
(24) hours prior to the commencement of the meeting as required
by said law and with members of the public in attendance. I fur
ther certify that the individuals named in the attached proceed
ings were on the date thereof duly and lawfully possessed of
their respective offices as indicated therein, that no Board
vacancies existed except as may be stated in said proceedings,
and that no controversy or litigation is pending, prayed or
threatened involving the organization, existence or boundaries of
the College or the right of the individuals named therein as
officers to their respective positions.
1992.

Secretary of the Board of
Directors of the Des Moines
Area Community College
SE6:E6111104.92

ATTACHMENT #12
Regular Meeting
May 7, 1992
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Des Moines Area Community College

May 8, 1992
Des Moines Register
715 Locust Street
Des Moines, IA 50309
Attn: Classified Ad Section
Dear Sir/Madam:
Please publish the enclosed "NOTICE TO AMEND CURRENT BUDGET"
as a legal notice in the Des Moines Register (State Wide Edition)
on Thursday, May 14, 1992.
Charges for this publication, together with two copies of
an "Affidvavit of Publication" (Proof of Publication) should be
sent to the attention of the undersigned.
Thank you for your handling of this request.
Yours truly,
ôrur
Irv Stemoerg
Controller
cc:

Helen Harris, Bd Secty

end

Ankeny Campus
South Ankeny Boulevard
Ankeny, Iowa 50021

B oone Campus
1125 Hancock Drive
Boone, Iowa 50036

Carroll Campus

Urban Campus

906 North Grant Road
Cairoll, Iowa 51401

11007th Street
Des Moines, Iowa 50314

§ V les Hloines Jlepister
Affidavit of Publication

COPY OF ADVERTISEMENT
Exhibit "A"

STATE OF IOWA
SS.
POLK COUNTY

■.

r fiü a i)— A M E N D M E N T OF

BUDGET
1NOT ICE TOCURRENT
A M E N D CURRENT BUDGET:
SectIon24.9,Codeof Iowa

NOTICE: — The Board of D irectors of Dès

Moines
Area C om
of P olk,
*
.U i
...minunity College
IUnhahp^
D/uiet.
mf
Campus, 2006 S. AnKeny Biva, Ankeny, iowa:
on M ay 26,1992, at 4:00 p.m., fo r the purpose of
amending the c urrent Des fyolnes A rea Comby increasing expenditures fo r the follow in g
reasonsand in th e follow ing fund :
Plant Fund fro m $j,a47,yzviow
$3,347,229tp $3,892,374
,B «,j/i> .
Reason: To cover cost of b u ild ing con
struction protects and Computer Soft.w are and H ardware w hich were o rig i
na lly budgeted In previous fiscal y e a «
but not com pfeted o r purchased u p tll
CVM
FY92.
The increase In expenditures; set out above
w ill be met fro m Increased receipts and cash
balances not budgeted o r considered In Jne

CUfhere wifffbe no Increase In taxes to be paid

in theflscal year ending June 30,1992.
. '
Taxpayers w lli be heard fo r o r against the
proposed am endm ent a t the tim e and place
specified Irtfhis notice. A detailed statement of
additional «frcelpts other than taxes, cash bal
ances on hand at the close to the preceding flscat -year. and proposed disbursem ents, path
it a n dann clpate d, w ifi be a v a ila ble at tH,e
Keä’rin'gT
/s/Helen M. H arris. Board Secretary

The undersigned, being first duly
sworn, on oath states that she/he is the

JtJxLAfir>

Chief Clerk C w r r h
Of Des Moines Register and Tribune
Company, a corporation duly organized and
existing under the laws of the-State of
Iowa, with its principal place of
business in Des Moines, Iowa, the
publi sher of
THE DES MOINES REGISTER (Daily)
DES MOINES SUNDAY REGISTER
newspapers of general circulation printed
and published in the City of Des‘ Moines,
Polk County, Iowa, and that an
advertisement, a printed copy of which is
attached as Exhibit "A" and made a part
of this affidavit, was printed and
published in
The Des Moines Register (daily) the
following dates
May 1
t q q ? _______

in Des Moines Sunday Register on

Subscribed and swosaito before me by
said affiant this
_______ day of

• J-uue_________ »

___'

Notary Public in and for .Polk County, Iowa
M ailing Address

■

P.O. Box 957

■

Des Moines, Iowa 50304

Street Address m 715 Locust Street m Des Moines, Iowa 50309 m (515) 284-8000

O

GANNETT

AMENDMENT OF CURRENT BUDGET

NOTICE TO AMEND CURRENT BUDGET
Section 24.9, Code of Iowa
NOTICE - The Board of Directors of Des Moines Area Community College
of Polk, et. al. County, Iowa, will meet in the Board Room, Building
No. 1, Room 30, DMACC Ankeny Campus, 2006 S. Ankeny Blvd, Ankeny,
Iowa, on May 26, 1992, at 4:00 p.m., for the purpose of amending
the current Des Moines Area Community College budget adopted March
6, 1991, by increasing expenditures for the following reasons and
in the following fund:
Plant Fund from $3,347,229 to $3,892,374
Reason: To cover cost of building construction projects
and Computer Software and Hardware which were originally
budgeted in previous fiscal years but not completed or
purchased until FY92.
The increase in expenditures set out above will be met from increased
receipts and cash balances not budgeted or considered in the current
budget.
There will be no increase in taxes to be paid in the fiscal year
ending June 30, 1992.
Taxpayers will be heard for or against the proposed amendment at the
time and place specified in this notice. A detailed statement of
additional receipts other than taxes, cash balances on hand at the
close of’the preceding fiscal year, and proposed disbursements, both
past and anticipated, will be available at the hearing.
s/Helen M. Harris
Board Secretary

DMACC
MONTHLY
FINANCIAL
REPORT
Des Moines Area
Community College

DES MOINES AREA COMMUNITY COLLEGE
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DES MOINES AREA COMMUNITY COLLEGE
BALANCE SHEET
APRIL 30, 1992

Unrestricted Restricted

ASSETS
jrrent Assets
Cash on hand or In banks

(Sch
(Sch
Investments
Accounts receivable
(Sch
(Sch
Student Loans
Deposits & Prepaid Expenses (Sch
Inventories
(Sch
(Sch
Due to/from other funds

A)
B)
C)
E)
D)
D)
C)

General

General

Rind 1
91,381
4,001,640
6,701,900

Fund

Fund

18,643,640
31,406,651

Fund 4

3

(54,241)

64,821

TOTAL ASSETS

Rind

448,838
120

800
506,307

17,836

Plant

Loan

Rind 7

Fund 6

5

125,746

452,866

466,794

Total

1,765
80,821

3,059,783
134,170

93,146
26,306,227
38,242,841
942,378
85,537
699,512

(203,991)
49,911,121

Fixed Assets
Land, Buildings & Improvements
Equipment, Leased Prop, Books & Film
Total fixed assets

Scholarship

942,378
2,080
193,205
203,991
11,194,197

Total current assets

2

Agency

Auxiliary

125,746

1,024,964

14,512
129,770
0

0

0

144,282

0

0

11,194,197

49,911,121

452,866

611,076

125,746

1,024,964

8,229,814

17,556,055
31,774,445

71,832

3,175

3,193,953

66,369,641

40,976,445
14,764,475

40,990,957
14,894,245

55,740,920

55,885,202

58,934,873 122,254,843

LIABILITIES AND FUND BALANCES
Current liabilities
Long terra liabilities
Deposits Held in Custody for Others
Total liabilities

(Sch F)

51,922

25,912,798

5,155,000

36,929,445
607,901

607,901
49,330,500

71,832

193,205

580,621

381,034

2,964,383

580,621

381,034

11,194,197

49,911,121

452,866

8,229,814

0

0

5,206,922

63,450,144

125,746

1,024,964

918,560
52,809,391

2,771,178
3,224,130
52,809,391

0

125,746

1,024,964

53,727,951

58,804,699

611,076

125,746

1,024,964

58,934,873 122,254,843

611,076

Fund Balance
Unrestricted
Restricted - spec purposes
Net Investment in Plant
Total fund balance

(Sch G thru K)

TOTAL LIABILITIES & FUND BALANCE

2,771,178

Disc 4

DES MOINES AREA COMMUNITY COLLEGE
STATEMENT OF REVENUE, EXPENDITURES & CHANGES IN FUND BALANCES
APRIL 30, 1992

Unrestricted Restricted

REVENUES:
IXiition and Fees
Local Support (Property Taxes)
State Support
Federal Support
Sales & Services
Training Revenue

General

Genera1

Fund 1

Fund

8,505,386
2,894,840
12,842,489
1,063,852
50,296

489,361
457,710

Fund

Agency

3

Fund 4

31,160

180,755

Scholarship

Fund

5

Loan

Fund 6

Plant

Total

Fund 7

2,521,222

9,206,662
5,873,772
13,713,752
5,797,147
4,578,843
3,444,919

353,966

871,263
624,511
, 3,650
3,444,919
917,927

25,710,829

6,809,341

14,499,342
2,793,523

5,612,377

20,111,719
2,793,523

1,976,991
3,918,915

318,671
382,884

2,295,662
4,301,799

1,929,373

578,345

Other Income
Total Revenue

2

Auxiliary

3,440

4,012,356

4,455,188

92,988
69,709

61,101

190,254

200

8,218

68,970

4,547,449

533,706

4,012,556

8,218

2,593,632

1,600,636

EXPENDITURES:
Educational & General
Instruction
Academic Support
Student Services
Institutional Support
Operation & Maintenance of Plant

2,507,718
4,701,355

4,701,355

Auxiliary Enterprise Expenditure

Total Expenditures

4,118,238
9,396

4,118,238

Scholarship Expense

9,396

Loan Fund Expense
Plant Fund Expense
Agency Fund Expense

2,619,488
446,377
4,118,238

9,396

6,892,277

4,701,355

446,377

(20,478)

26,176

5,000

3,303

99,843

6,156

558,711

(56,760)

(148,906)

90,632

7,657

4,978

25,118,144

2,619,488
446,377

2,619,488

TRANSFER AMONG FUNDS: ADDITIONS & DEDUCTIONS
Mandatory
Non-Mandatory
NET INCREASE (DECREASE) FOR THE PERIOD

0

13,496

(13,496)

120,000
(25,856)

FUND BALANCE AT BEGINNING OF YEAR

2,405,672

637,381

529,940

517,269

118,089

1,019,986

53,753,807

FUND BALANCE AT END OF PERIOD

2,964,383

580,621

381,034

607,901

125,746

1,024,964

53,727,951

SCHBBALS
Disc 4

DES MOINES AREA COMMUNITY COLLEGE
SCHEDULE B
INVESTMENTS
APRIL 30, 1992

instituion

code

INVESTMENT
TYPE

INTEREST
RATE

DUE
DATE

PRINCIPAL
AMOUNT

UNRESTRICTED GENERAL FUND (FUND 1):
First Natl BkjAnes
Prln Mutual Life
Hawkeye Bk & Trust
State Bk 6 Trust
Carroll Cy State Bk

131
132
134
135
136

Savgs Acct
Life Insur/Pres
Savgs Acct
Savgs Acct
Savgs Acct

(1,033,697)
175,211
14,052
2,915,348
1,930,726

4.0%
N/A
4.1%
4.5%
4.2%
Total

4,001,640

RESTRICTED GENERAL FUND (FUND 2):
First Natl Bk,Ames
Firstar Bank
Norvest Bank

131
112
112

Savgs Acct
Savgs Acct
Variables

553,583
1,017,381
17,072,676

4.0%
4.0%
4.1%
Total

18,643,640

AUXILIARY FUND (FUND 3):
First Natl Bk, Arae 131

Savgs Acct

4.0%

Cert of Dep
Cert of Dep
Cert of Dep
Savgs Acct

6.15%
a.75%

(54,241)

AGENCY FUND (FUND 4):
Havkeye Fed,Boone
130
First Natl Bk,Ames 130
First Natl Bk,Aroes 130
First Natl Bk, Ane 131

8.50%
4.0%

5/31/92
7/1/92
7/1/93

20,986
2,842
2,822
422,188
448,838

SCHOLARSHIP FUND (FUND 5)
131

Savgs Acct

4.0%

125,746

First Natl Bk,Afoes 131

Savgs Acct

4.0%

80,821

Savgs Acct
Treas Bill

4.0%
4.03%

First Natl Bk,Ames
LOAN FUND (FUND 6):

PUNT FUND (FUND 7)
First Natl Ek,Ames
U.S. Treasury Bill

131
130

768,239
2,291,544
3,059,783

SCHEDULE F

LIABILITIES
Disc 4

DES MOINES AREA COMMUNITY COLLEGE
DETAIL OF LIABILITIES
APRIL 30, 1992

Unrestricted Restricted
General
Fund 1
PAYABLES:
Trade Payables
Anticipatory Warrant

General
Fund 2

Auxiliary
Fund

3

Agency
Fund 4

Scholarship
Fund

5

Loan
Fund 6

Plant
Fund 7

235
5,000,000

Long Term Payables (Bonds)
Leaseholds Payable

5,155,000
56,529

31,774,445

ACCRUED LIABILITIES:
Payroll
Accrued Vacation
Interest on Debt
UNAMQRITZIED DISC ON CERTF
PREMIUM ON ANTIC WARRANT
FUNDS HELD IN TRUST
DEFERRED INCOME
TOTAL LIABILITIES

1,844,097
396,608

30,553
65,267

5,226
66,606

4,070

260,648
(8,677)
10,750
550
717,161

25,520
17,434,480

8,229,814

49,330,500

3.175
71,832

3.175

5,206,922

BUDREP
DISK #1
DES MOINES AREA COMMUNITY COLLEGE
BUDGET REPORT
SUMMARY BY FUND (ALL FUNDS)
APRIL 30, 1992

FUND
NO.

FUND NAME

BOARD
APPROVED
BUDGET

WORKING
BUDGET

AMOUNT
EXPENDED/
RECEIVED

AMOUNT
ENCUMBERED

WORKING
BUDGET
BALANCE

REVENUE:
GEN FUND CURRENT
RESTRICTED CURR
AUXILLIARY

1
2

5,625,942
14,844,743

$31,515,081 $31,392,469 $25,766,527
24,448,707 21,732,025 6,887,282

1,638,465
127,893

AGENCY
SCHOLARSHIP

3
4
5

5,876,194
724,306
4,043,529

6,190,914
828,420
4,021,529

4,552,449
700,527
4,126,052

LOAN

6

0

94,060

32,025

PLANT

7

3,226,952

3,071,383

2,593,632

477,751

$69,834,769 $67,330,800 $44,658,494

$22,672,306

TOTAL

(104,523)
62,035

EXPENDITURES :
GEN FUND CURRENT
RESTRICTED CURRENT
AUXILLIARY
AGENCY
SCHOLARSHIP
LOAN
PLANT
TOTAL

1
2
3
4
5
6
7

$31,264,878 $31,229,902 $25,207,814
6,944,043
24,448,707 25,205,262
4,701,354
5,876,194
5,941,806
609,895
724,306
780,611

$4,635,425
1,270,243

4,118,395
27,046

0
0

2,619,488

133,571

4,043,529
41,000
3,347,229

4,043,529
41,000
3,892,372

$69,745,843 $71,134,482 $44,228,035

382,823
49,463

857,629
121,253
(74,866)
13,954
1,139,313

$6,471,525 $20,434,922
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